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6 %HGDUH $XVEDX GHU%MEXQ |+ UQDFKKDMM H ( QU LFNOXQI XQG
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( LOH QDFKKDQWI H 6FKe GiU LOQHQI LLP D
DMWHLOHV YRQ NKQJ HQ 0 HOVFKHQ

JHI« KUMV 8 QUALDHKP HQ LQ GHP \IH
LHD®! 3LRGXNV RGHU'  LHQWBHMXQJ HQ
HQVEZ LFNH@ DQELHWAQ XQG

YHLDQWZ RUMQ 2 RUHQUHUADQ GHQ
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~XQJH 0 HQVFKHQ HWZ HLEHQ XQWAWQHKP HUVFKH

. RP SHWAQ] HQ LQGHP MIH
e HLJ HQYHDQVZ RUAFK ( QWFKHLGXQJ HQ WHI I HQ
e  Z LUNFKDIV@FKH 3R] HWH SIDNVIVFK XP VHVWWHQ
e QDFKKDQOW HV + DQGH@ P $ @DJ HUSLREHQ

“(V IWAB QVAUULFKWDXI $ XJ HQK| KH
0 DQ P HINW GDW P DQ HV¥ DV EHZ LLNW
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9 HLDQVEZ RUXQJ Z LG « EHUQRP P HQ

Z LUNFKDI V@FKHV XQG QDFKKDMW HY ' HQNHQ Z LUG YHWNQe SIW
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e 3LRGXNVH DXV UHR FHOWQ 0 DIAUDAHQ ] % ' HNR
6FKP XFN

e ' LHOWBIMWXQJI HQ Z LH 1 DFKKLOH RGHU & DVAULQJ

e 9HUALHE YRQ ) DLUADGH 3URGXNVIAQ

e LOWAUDH 5R@MQ Z LH 1 DFKKDMWI NHIWWEHDXI VWDJ W
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0 MOKDEHU LOQHQ XQG HQWFKHLGHQ
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' HP RNUDVIH Z UG SUDNVIVFK HUBEW
NRGBINVIYH 6HEWE LLNVDP NHIWZ LG HU DKUHQ
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6FKe GIU LOQHQJ HORVWHQVFKDI WAQ HOVEZ LENH@ XQG
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HWHIEHQ] %
JHP HLOVFKDI V@FK RUI DQLVLHUM 9 HUNDXIV RGHU
6HUYLFHDQJ HERWA
QDFKKDQW H 3LRGXNWA RGHU'  LHQWBHLWWXQJ HQ
3LRMHNVIA ] XU) | UBHUXQJ YRQ ) DLUQHW 7 HLXDEH RGHU
8 P Z HOEHZ X\WWWHLQ
LOVIALOH 6VUXNVKLHQ Z LH J HZ | KQM * LHP LHQ XQG
0 WVEHWIP P XQJ VSLR] HWH
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"IH BWWQ  %@XQ) ZUNW DY JHP HQQ WLIH
6SHQGHORUW DQVOMRQ  VHW DKUHQ [+U EHWM
UTXQJ 1+ U. LOGHUXQG -XJ HQGIFKH EXQGHVZ HW $ X
LKUHU $JHQGD WMKWGLH BWINXQI GHV EXQGHVZ HWQ
WX VHUDIHP HQW YRQ . LQGHD  -XJ HQGIFKHQ
(OMD (U LHKXQIVEHHKWIWQ XQG Sl GDIRILVFKHQ
)DFKNU IWQ XQG DABQ HKUHQDP WIFK  ( QJ DI LHUMQ
DA * HOHDARQHY YRU 2 UV DQ . LQGHYERI HAMWWMQ
XQG 6FKX®RQ : HWIKIQ VIQG GDV (P SRZ HP HQWYRQ
HKUHQDP WIFKHQ  %AGBXQJ VDNWIXU IQOHQ  XQG  GDV
HAHQ HB  (QDIHPHQW GHU . W XQG
BFKXD| WBHUHHOQH HOQ Z HVHOWFKHU )RNXV KWH
] HOWD®BQ : HUM VIQG 3DUA] LSDMRQ XQG 9 LHDDOWRZ LH
& KDQFHQI HIHFKWI NHWLQ GHU%AMBXQJ

' H 6WWQ %TXQI XQMUMNYWGIH %-MADI XQ) YRQ
MQIHQ 0 HOVFKHQ 8 QWU GLHVHU %-WMLMI XQJ YHUAMKW
VH QIFKW QXU KU %@XQJVDQIHERW VRQGHLD GIH
BWWQI %MXQ] VFKDIIW 51 XPH 1+ U GIH HJHQH
(QELIFNXQ  XQG  6HEWE LLNVDP NHWHU DKUKQI HQ
EH LHKWMQIH 0 HQWKHQ YRQ $QIDQJ DQ HQ XQG
EHVWUNWMH GDUQ  IKU HIHQHV / HEHQ %A@XQI XQG
GLH * HVHIYFKDIWDNWY P LWYXJ HWEOMQ

0 WGH 3IRMNW RXWRUN KDWGIH 6WWXQJ %@XQ]

GHQ ( QWFKOW GHU 9%XQGHVUHI IHXQJ  DXIJHIUITHQ
GIH $JHQGD XQG GDV 81(6&2 3WRIWP P A4 (

1Q ' HXWFKDQG XP ] XVHWHQ <RXWBUA
YHEIQGHW GDEHL ,QQRYDARQ P LW QDFKKDOM HP
" HONHQ XQG +DQGH® DQ GHU 6FKX®! RGHU 1Q GHU
$XVELGBXQI XQG GIMMWVR HOHQ Z LFKWI HQ %4-1WDJ
] XU%GXQI |+ UQDFKKDOM H ( QU LIFNXQJ 94 ( VRZ IH
1 X

QJ I+ U. LOGHUXQG -XJ HQGIFKH

z EHU HRUGQHWAV =LHO

“h EHLI HRUGOHWA =LHOHWXQJ IMAGLH %H | KLI XQJ
NKQU HUO HQVFKHQ ] X VHEWE LLNVDP HP
QDFKKDOM NHWRUHMHUMP  EHUXIQEKHP XQC
XQWAUQHKP HUMPKHP + DQGHID

$XV GHP )ROJHDQWUDJ \RXVWD

" DV) | UGHSURMNWUFKWAMMEK VHWEHSWAP EHU
VSH) IH®D DQ MQIH 0 HOWKHQ GIH ] XU ( WHFKXQ
HOHV RGHU P HKIHHU GHU  Z HOZ HW GH LOIHUMQ
=IHB! l-U 1DFKKDOMH (QEIFNXQ EHWDIHQ
BXWRLQDE®! ' HYHBRSP HOW RDY NXU 6' * V

=7 IVFKHQ XQG (XR  YRRWMU* HTBHU
YHU LEWA RXWEUA 1+ UNUHDWYH * U QGXQIMGHHQ RGHU
EHHW EHVWWKHQGH 6FKs BU LOQOHQ  $] XELLLP HQ XQG
JHORWHQVFKDIWRQ NXU 6FKe IL GIH HOHQ %HMD)

] XU1 DFKKDOW NHWERMWHQ
' HU1 DFKKDOM NHWEHI Wl NDQQ GDEHL ELHWI HGDFKW
ZHGHQ 1Q VR] LDGU | NRRIWVFKHU ~ RGHU

| NRQRP VFKHU +IOMFKW hEHU GIH 9HUDEH GHU
=XZHQGXQ] HOWFKHGHW GDV \RXWBUWY 7HDP  1Q

HWHP | %IHQ S$EWQGHQ P 5DKPHQ  HOQHU
XUMWXQI %L GHQ  (QWFKHOXQIHQ  ZWWG
EHVRQGHUHU: HUVDXI GIH ) | UBHXQJ YRQ %@XQJ I+ U
QDFKKDOMH  (QELFNOXQI  11QDQ HIB  %AGEXQ)
LQQRYDWYH $OM WH %X VRUHQWHXQJ

" HP RNUDMH | WGHXQJ VRZ IH ,ONOXVIRQ XQG ' LYHMWW
JHRUW

* H| WBHUVZ XUBH \ RXAMBUY. YRP  %XQGHVP LQMMUXP
le U%@XQ) XQG ) RUFKXQI % %)

"XUPK  JUIUH . RPPXQNDMRQ 1Q )RWP  YRQ
,QRP DWMUDO [+U 6FKs BULQOHQ XQG /HKWNU I
- RIWKRSV  6FKe ILO HWWHQ ~ HOHU  MKUIFKHQ
SIHWHBIKXQ)  EHIGIWIQGHU g |1 HQWFKNHWDUEHW
XYP HK| KW RMBUY GH 6LFKVEDINHWGHU 6FKs 11V
VWUINWMH 1O IKUHP  +DQGH® XQG UHIWDQGHH | XU
1 DFKDKP XQJ DQ

"LEBPVHW]XGH®81(6&2 3URJUDPB#M( ZHUGHQHXWVFK

VHLW IHGHUI-KYR®EXQGHVPLQLYVWHUQERQGRUVFK
%0%NRRUGLGILHUWKFK ZZ EQH SRUWRO H3MHEY H U X DH

6LHKIMX % HUGHRWVFKIH6&2 .RPPLVVLRIG6&2 +UVISRE
0DS%LOGXQUQDFKKDQWWIH FN OXRJQ $EUXIERPQW
KWWSV XQHVGRF XQHVFR RUJ DUN SI  ]XOH
DEJHUXIHQ DP
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'LH HQJHUH 9HUNQ+St+XQJ
6FKeILV PLW GHQ MHZHLO
BFKXOI|UGHUYHUHLQHQ XC

IDQGHVYHUEIQGHQ I*U GL
,QQRYDWLYH 1HXJU*QGXQJHQ X8,§QJ|ULVWLJH XQG QDFKK

9HUVWHWLIXQJ QDFKKDOWLIHURD D o NHUXOJI YRO 6FK-IL
BWUXNWXUHQ I+U 6FKsILV /HUQUDXP 6FKXOH

“XQJH OHQVFKH

$XVEDX GHU %1( .RPSHWHQ]HQ
PLW GHQ 6'*V GHU 9HU
1IDWLRQHQ LQ =XVDPPHQ
6FKXOI|/UGHUYHUHLQHQ Gt
UHJLRQDOHQ /DQGHVYHUEIQGHQ XQG

/[HKUNUITWHQ 'LH 4XDOLWIWVVLFKHUXQJ

W
/ ’ ‘HLWHUHQWZLFNOXQJ GH
'"HQ $NTXLVH JRNXVAXI GHQ

OIQGOLFKHQ VWUXNWXU DFKBRXLOXLHUOLFK
SDXP /65 =LHOJUXSSHQHUZ

'HQ EXQGHVZHLWHQ
1HW]ZHUNDXIEDX QDFKK(]@L
BEK.ILV

H'bH eUGLIXQJ EHVRQGHU
L(\Bg( FK GHQ EXQGHVZHLW
Q\ X\}' DUW1 )JUGHUSUHLYV

UX

%HUXIVRULHQWLHUXQJ YR
HWEK-OHU LQQHQ GXUFK GL
(UIDKUXQJHQ

1 DFKKDOM NHWIP %X XQG 6HEWY LNVDP NHWIQ ' IH SUIRMNVEHI GIWIQGH : LLNXQI VDQDOWH KDW ] XP

GHU % ( 0 IWGHU 8 QMUMWWXQ GHU 1 HXJ U QGXQJ
XQG GHU 9 HUMAMI XQJ YRQ 6FKs IV Z UG GDV SUP | H
=lHO YHUROW GDW GH 6FKs BUIQQHQ EHL GHU
8PVHWXQ KW ,GHHQ HOH  EHVRQGHH
6HEWE LLNVDP NHW HUDKUHQ  6lH VREBQ 1+ U IKUHQ
Z HWUHQ / HEHQVZ HJ GDUQ EMVWUNWZ HIGHQ LQ LKUHP
$OW WRZIH 1Q KUHP VSIWHQ  $EHWOEHQ
QDFKKDOM H  ( QMFKHGXQIHQ [ X WHIHQ XQG LKW
HZ RIEEHQHQ . RP SHWAQ] HQ LQ % XJ DXl QDFKKD®A H
(QEIFNXQI  VRZIH  KWH  XQWUOHKP HIVFKHQ
. RP SHWQ| HQ Z HWIUDXV] XEDXHQ ' DP WP | FKWM GLH
BWWQI %MXQ] P IWGHP 3LRMNW \ RXWBUY ] XU
(P]ITFKXQ  YRQ ] XNXQWRUHMHIMQ — XQG
JDQ] KHMIFKHQ %AGEXQJ VELRJ DI LHQ EHWDI HQ

=1HO GH (11H\W XQG (WHEQMH GHU) | lBHXQJ P LW
YIFN DXI GH JHODQOMQ %UMXQIVEHHFKH ]X
XOMIXFKHQ XQG GIH (IIH\WYIWW GHV 3LRMINW ] X
EHZ HIMQ ' DEHL Z LG EHVRQGHWY DXl GIH (LQGU FNH
GHU  WIHKP HGHQ /HKUWNU W VRZIH  GHU
6FKe OU LQOHQ HQIHIDQIHQ ' IH (YDOXDWRQ VR®
KHOHQ ] X YHUMMKHQ ZIH GH \ RXAWBUA ) | LBHXQU

GHQ /HDXP  6FKX®! GDUQ EHVWINW %@XQJ [ U
QDFKKDOM H ( QU LFNOXQI VRZIH GIH ) | WBHXQI YRQ
IODQY] IHIPU %@XQ) P VFKXOFKHQ $@ ] X
YHDONHD ' IH YRUIHIHQGH : LLNXQIVDQDOVH LW
] XQ FKW HOQ  =ZIVFKHQWKUW 1+ U HOH  1LQD®
(YDOXDARQ GIH [+U 0 MM JHS@QW MW XP

Z1 KUIHQG GHV 3LRMNW ] Z IVFKHQ XWMXHUQ XQG JJI

( QWFKHGXQIHQ 1+ U GIH Z HWUHQ 6FKZ HBXQNW GHU
© LLNXQI VDQDOVH] X WH 1HQ

\RXVWDRWUIHQWILRBWEHIQGH@OW65 GHILQLHUVEHBWIHI#%0) 753 URJUDPRQQRYDW LERMUXNW X U ZDRGH @R QW
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ZZZ LQQRYDWLRQ VWUXNWXUZDQGHO GH VWUXNWXUZDQGHO GH BGRFXPHQWYV JHELHWVDEJUI
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ZUWG PP HU K XILWHU GH 1 RVE HQGLI NHW EHVRQW
BFKe BIU LQQHQ QLFKWQXU P I DFKAFKHQ . HQQUDLMHQ
VRQGHD DXFK P IW GHQ WR] IDBRQ XQG HWIVFKHQ
.RP SHMQ HQ DXV XWDMAQ GH MH I-U GH
* HABOXQJ HOHUQDFKKDIM HQ =XNXQWEHQ W HQ

"IH ZDFKVHQGH 6RUH YRU GHQ )ROHQ GHV
. @P DZ DQGHY XQG GHV %RGLYHMWWYH.OMMY  DXFK
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Y H-ierek \WMAGK MG XQG  -XIHQGIFKH  VWILNHU
K EMWRIIE) ZHOVH SHISHWIMVFK WINHU XQWAJ GHQ

) ROHQ HOHV HKIWWQ . @P DV ] X BIGHQ KDEHQ DW
GIH MWLI H ( Z DFKVHQHQI HOHIDARQ

=XGHP MQG . LQGHU XQG -XJ HQGOFKH QRFK QIFKWP LW/
GHQ QWHQ S5HAWRXIFHQ DXVIHWDWMAN  XP

. UVHOHUDKIXQIHQ  UH GNWHIW  HQW HI HOWHWQ ] X
N QOHQ SQMUGHP ' LXFN YRQ SRWQ LHDJI HAS EWIQ
=XNXQWYRUMDXQIHQ  VFKHQW HY  EHVRQGHWY/
ZIFKW GH 5HVAHY GHU MQIHQ 0 HQWKHQ ]X
WINHQ XQG  LKOHQ SWDNWWVFKHY  NUHDWYHY  XQG
H SHUP HOWAGBN +DQGH® ] X HP | JAFKHQ XP LKWH
=XNXQ WYRUM@XQIHQ 1Q EHXITQFKHU + LOVFKW P IW
1 DFKKDOM NHW] X YHELQGHQ XQG XP  GDKLQJ HKHQGH
ZIHODRQ @MW XQG  +DQGXQIVKHP P XQUHQ ] X
P LQP IHHQ

— NR®RJ LVFKHQ VR] LDBQ XQG Z LUNFKDI V@FKHQ
+ HUDXVI RUGHUXQJ HQ EHJ HI QHQ P LW
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'LH $XVZLUNXQJHQ GHV .OLPDZDQGHOV DXl .LQGHU XQG -XJHQGOLFKH S$EU
Z2ZZ XQLFHI GH LQIRUPLHUHQ HLQVDW] IXHU NLQGHUUHFKWH NOLPDZDQGH




EFS CFGBHWO
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KDEHQ $ QI WWRU
HOP . "UHJ LQ ( XLRSD

VRUHQMFK XP GH
Z IWNVFKDIWIFKH / DI H

VRU HQ IFK DX1.J LXQG GHU
) HOGVHD NHW Z IVFKHQ
GHQ 0 HOVFKHQ

KDEHQ QDFK Z IH YRUBRW H
DQJ HVIFKW GHU
8P Z HOVHUFKP XWXQJ

KDEHQ QDFK Z IHYRUBRW H
DQJ HMIFKW GHV

. QP DZ DQGHY

(LOH81,&() 8P IWLDIHHUDE GDW HOQH ] XQHKP HQGH
=DKO YRQ -XJHQGIFKHQ 1Q /1 QGHD GHU : HW
EH+ UFKWAWW GDW GHU . @P DZDQGHO LKWH =XNXQIW

EHGLRKW,Q HQLIHQ / | QGHUQ VIQG P HKU DY GHU
-XJ HQGIFKHQ EHVRU W
BNXHD ZDFKVHQ  MQIH  OHOWKHQ P LW

YHOFKIHGHOHQ . UVHQ DXI ' DV VFKOJWMFK 1Q LKUHQ
b QIWMQ XQG 6RUHQ QIHGHU 6HWIHY || HOWIFKXQJ
GHU GMY/WIQ 6KHID -XJ HQGWXGIH [P -DKU QG
QHXH 6RUHQ KIQ] XJHNRP P HQ ' IH $ QI VWWRUHQHP
.UHJ 1Q (XWRSD 3R] HQW XQG GIH 6RUH XP GIH
ZIOMFKDIVIFKH / DIH 3UR] HQW MIQG DQ GIH 6SLWH
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]JXOHW]W DEJHUXIHQ DP

BKHOO -XJHQGWHAUX G HIQW GERKWE DAUQWHKWWSV

$XFK HOH Z DFKVHQGH ) HQGVHQIN
0 HQWFKHQ 3R] HQW EHVRUW
6RUHQ DQIHVUFKW YRQ 8P Z
3R] HQW XQG . @P DZ DQGHO
IRUV

3R]

(V JIEWDOR HQUH * U QGH DQ XQHKP HQ GDW GIH
=XNXQ WDXWIFKWQ W EHU MIQG DY [+ U GIH . L.QGHU
XQG -XJHQGIFKH GHU YHUDQIHOHQ -DKWH XQG
-DKY HKQWM

-HGRFK ] HJWGLH ] XMW HODQOW 6WWGLH J BLEK] HW)
HOHQ WBINHQ =XNXQWRSWP WP XV GHU MQIHQ
0 HOFKHQ 1Q ' HXWFK@QG lQ +LQEQFN DXl GIH
© DQGHD KL NHWGHU* HVH@YFKDIW

AW 3UR] HOMFKDXHQ VR YIHB!I QI HQ 0 HQVFKHQ
ZIH @QUH QFKW ] XYHMFKWIFK DXI GH =XNXQW
XQVHUHU* HVHEYFKDIW ( VE D GUHL 9 LHUMOGHU % LDJ WIQ

3R] HQW MQG GHU $ QUFKW GDW ' HXWFK@QG
LKQHQ DB 0 | J AFKNHWQ ELHWAN LKUH / HEHQV] LH®! ] X
YHZ LINTFKHQ XQG ] X 3UR] HQW YHUADXHQ MQIH
0 HQWKHQ GDWDXI GDW D JHP HQMDP DV
* HVHIVFKDIW HOH GEHQVZ HWM  =XNXQIW VFKDITHQ
N QQHQ : DV LKWH SHY Q@FKH =XNXQWEHA | W VIHKW
GIHVH ] Z DU Z HWKLQ HOQH NQDSSH 0 HKIKHWMQI HU
0 HQVFKHQ 3R] HQW SRVMY HOQH Z DFKVHQGH
$Q] DKO VFKDXW GHQ NRP P HQGHQ -DKUHQ DEHU P IW
JHP VFKWAQ * Hie KBIQ HQWHIHQ

EFS CFGBHWO
KWOHFO . FOTD FO

] XYHOLFKVIFK
Z DV GLH =XNXQ WKQVHUHU
* IVHEYFK DI WDQI HKW

MIQG GHUS$ QUFKWGDW ' (
LKQHQ DB 0 | J AFKNHWQ
ELAMAW LKUH / HEHOV] LHBH | X
YHZ LLNDFKHQ

YHUADXHQ GDUDXI  GDW DI
JHP HOH GEHQVZ HUM
=XNXQWFKDI THQ N| QOHQ

Zz7Z EPIVIM GH EPIVIM DNWXHOOHY DOOH PH
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$XFK 3WRI ' U * HKDUG GH +DDQ XQG 6DWNID * U %50
YHZHVHQ' LGP P DW 5IMNHQ XQG 7WDGH 2 11V IP
. ROM WGHU %@XQ) |+ U QDFKKDOMH ( QUE LFNOXQU
1Q %4 XJ DXI ZHWH | KQIFKH 6WXGIHQ DXI
GIH REHQ JHQDQOWQ =XVDP P HQKI QIH 6lH JHKHQ
GHU )UJH QDFK ZIH [P . RQOM WYRQ % ( MQIH
0 HQVFKHQ DQI HVIFKW GHU OKP HQGHQ * HP HQUI HIJ H
JEEDBU. UVHQ LQ IKUHU + DQGXQI VI KLI NHWI HVWINW
ZHGHQ N QQHQ XQG JWHIHQ GHQ YIHO GIVNXVHUIMQ
ArvaHg ~ wull DXI
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‘SHVAHY WKW+ UGIH SV FKIVAKH ;- LGHUABQGVNLDIWI HI HQ» EHU YHIWVFKLHGHOHQ
( QU LFNOXQI VUMNHQ DOR GIH) | KLINHW P IMEHDMMQGHR / HEHQVXP VW QGHQ HU RO UHFK
XP | XJHKHQ 8 QMUSHVAHY] YHOMAKHQ Z LUP IMKIQ LP S FKRBRJ IVFKHQ 61QQH GHU
040 WL VOXWXQI GIH : LGHUIWDQG I KLINHWGHV ,QGLYLGXXP VIQ ) RWPP GHV (W HEV YRQ
%7 | O XQI WD LHQ EH_GHU . RQI LRQDMRQ P IMEHDWMQGHQ 6LWDMRQHY §

$ OV @5\ QDP LVFKH 5 HVLAOHQ] | DNVRUHQOEHVFKUHLEHQ GH + DDQ XQG * U/AYHOVHFKV . RP SHWAQ] HQ

BHEWVXQG ) UHP GZ DKUDHKP XQJ
UHDDMYFKH BHEWMOQVFKI WXQJ

@ 6HEWY LLNVDP NHWHLZ DUMXQJ

BHEVWMXHXQJ  5HI XOMRQ YRQ
* He KORQ

' IHVH . HUONRP SHWAQ] HQ Z HGHQ LQ 6FKs |1V YIHODFK
DQIHVSIRFKHQ XQG VFK@IHQ MIFK DXFK 1Q GHU
BHEWMOQWKI WXQI  YRQ  /HKUINUIWQ  XQG
6FKs BU LQOHQ QIHGHU : IH GIHVH : LLNXQUJVDQDOWH
JHIW 1] WGBHD GH YRQ \RXWEBUA  XQWUM\YWQ
6FK= [V SRUMY NRQORMHUM +DQGXXQIV] IHBI GIH 1Q
GHUSP VHWXQJ XQP IMMEDU HBLREWZ HGHQ N| QQHQ
XQG  WRPIW  GH  (QMKHGXQIV XQG
+ DQGOXQI V| KLI NHWQ GHUBFKe BIU LQQHQ WML HD

@ SWREGP @ WHI KL NHWQ

O

6R] ID®I. RP SHMQ] . RQANWXQG
. RRSHIDWRQM | KLJ NHW

$ GDSWYH %-Z | G XQIVNRP SHWAQ ) | KLINHW
] XU$ QZ HQGXQJ GHU. RP SHWQ HQ LQ
HOWSUHFKHQGHQ 6LVXDARQHQ

"R ZUG  XOMU DQGHHP HUHFKW  GXUK
* HP HOVFKDWHUDKWXQJ  7H®DEH XQG 0 WSIWDFKH

)| BBHXQ  YRQ . UDWIWW  * HABOXQJ  XQG
+ HOAMOXQJ QDFKKDOA HU 3URGXNWM

%X VRUHOWHX QU | NRQRP MFK  QDFKKDOM HV
+ DQGH® XQG 1LQDQ)] LHTBA BLEKHKHW

5 HWRXUFHQVFKRQXQJ . RP P XQINDARQ QDFK DX%b1Q
$ QHUNHQQXQI GHUHL HOHQ / HWKQJ

GHDDQHUKDX@GD VN % HHOLOHP P BWWL NHRG UDGH 2IPVRQWHIWWL O G KQ@QDFKKD Q@WIHFNOMN@IRQIHSWVNL]

‘LOHPPDWD GHU 1DFKKDOWLJNHLW +UVJ Y
(EG 6

.DUDI\OOLV HW DO

%DGHQ %DGHQ 6 2
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= O6FK¥4D1

*|OHYRBGDYHQVEXUJ 1LFROH B6FK+OHUJMERILVARN BRWWQRIBOH JHQRVVHQVFKDIWOLFK RUJDQLVLH
‘HLWHUH ,QIRUPDWLRQHQ ]X 6FK*OHU LQQHQJHQRVVHQVFKDIWHQ VLHKH DXFK KWWSV VFKXHOHU



<RXWBUN E]Z GH 6WWQI %UGXQ) MVQHEHQ — DQGHUHQ ,QMDWYHQ 7HOGHV 1 HWZ HNWV A U QGXQJ 1Q
BFKRRO GHV 9XQGHWP LOMMUXP V 1+ U: LUMFKDIWXQG . @P DVFKXW 90 : . =X GHQ YIHBRQ * HP HQVDP NHWQ
DEHUDXFK 8 QIMU/FKLHGHQ YRQ 6FKe [V UHVe P LHUAGDV O LOMMUXP

“6FKe B LLP HQ RGHU6FKes BIXQWAUHKP HQ RGHU-XQIRULLP HQ MQG > @ EXQI VXQWUQHKP HQ LP
5DKP HQ YRQ 6FKXGLRMNMQ (V. J LIEWNHOQ HOKHWIFKHY . RQ] HSW » U GHDUAS H 6FKs GU LLP HQ $ @R
SUDNW LHUMQ $ Qv WHQ JHP HOVDP  MADEHU GDW 6FKe BILQOHQ XQG 6FKe BIU 3LRGXNW SOQHQ
SURGX] LHHQ XQG YHINDXI HQ XQG RGHU' IHQWBLXQI HQ DQELHWMYQ > @ LH 6FKX®! ELHAMW « U DB
$ NVAYLWWAQ HOHQ UHFKVIFKHQ  DXFK WMXHULHFKVEIFKHQ 6FKXVWLDXP  Z HQQ MIH GDV 3URWNWDY
BFKXOHLDQWIAOXQI DOHINHQQW' DV 8 QUAHKP HQVXP | HTS MA] XP HVAGLH 6FKX®1 DXV GHU DXFK
. XQGHQ RGHU=XaH HHUMBDP P HQ (V JLEWDEBUGLQIV DXFK 8 QMUQHKP HQ GIH DXI GHQ U-D®IQ 0 DUNW

DXVJ HUFKWAMMQG ,Q MIGHP ) DAMQG XQWAUQHKP HUMAKH 5 IMNHQ ¥ Z HQQ DXFK HQUI HVAKU QN
VDWW FKQFK YRUIKDQGHQ DQGHW D] % EHL: LUMFKDIWS@QVSHDR §
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(1Q Z LFKWI HU $ VSHNWGHU | NRQRP VAKHQ %AGBXQI MWW

9 HDQVY RUXQI VEHZ XWWHQ nT DXFK GHU S$EEDX VR]IDBU 8QIGIFKKHW 1 1FKW
(LI HQUQIMDWYH AR MG MIGHUIMVHY YHU| QQWIQ HQHP | NRQRP IVFK

?,; WIBLNHQ 8P IHG DXI] XZDFKVHQ P IW HOWKDJ LI HQ
SC WIHKXQIKQ GHU 9HEZ DQGHQ XQG 9%NDQQHRQ 1 X

6R] DB | NRORP LVFKH o= | NRQRP VK JHHWIWQ  / HEHQHQWE » UHQ DWW
Ts IRIEIGHU (IQH 6WGH GHU 2 (& ZHWDXI JR%b

- RP SHWAQ HQ oT "HOMW 1Q %X DXI GHQ : DAMHOWMEBQG | X
— 1QDQ] LHIDU | NRQRP VFKHU  %@XQ)  1Q  GHU
X %HY] OHXQ LQVI HVDP W KLQ

0 MEHWP P XQJ 0 LWYHWRAOXQJ CU)C 6FKs B LOOHQILLP HQ Z HLGHQ KLHU DABLGIQIV QXU DP

* HVH@YFKDIW 8 QMUOHKP HQ —T  SDQGHHEIKQWG
Eé ,Q GHU 6WGIH HP SIIHKAVGIH 2 (&'  LQVEHVRQGHH 1O

' DW GIH 6FKe GU LQQHQILLP HQ  J HQRWHQVFKDI GHQ IROHQGHQ 1+ Q 7KHP HOEHHFKHQ 11QDQ] LHA

XQG $]XEULP HQ 1Q GHJ %HW P LW QDFKKIRWHHU  YAGXQ) GXUFK NRQNLHM 0 DHQDKP HQ ] X WINHQ
=IHWHVXQ) DEHWQ MW DEHU HOQH MOUAH

(QELENXQ GHU GMWQ -DKWH ' IH XP VHY o/ DQUIUMAJ HV 6SDUHQ XQG $ OMUW/YRURW H

/ HKUNU 1V YHLP DM@ GHQ . LQGHUR XQG -XJ KHQ s 7TH@DKP HDP )IODQ XQG. DSMI® DINW

Q GHQ QDFKKDWA DIEHWAQGHQ 6FKe IV Z LKWIH ¢+ DXWKDOVS@QXQ 9 HKIQGHXQJ YRQ
6FK@ WHOXDO INDARQHQ GIH [+ U IKWIH EHXI@QFKH h EHWVFKX@XQ XQG  YHDQU RUMXQI VR@U
=XNXQW VRZIH |+U GH (QELINXQ HOHU 8P JDQ P IW LHGWQ

YHIDQWE RUMXQI VWR@Q XQG DNWYHQ o BWWNXQI GHUGLI VBB ) LODQ NRP SHWAQ)

% WHU IQQHQWKDIW YRQ %GHXWQ MQG ' DEH.  * 8PVHWXQ  YRQ 1 DFKKDGMNHWSU IHHY HQ
] HIHQ MIFK h EHWVFKQHGXQIHQ 1Q GHQ GLGDNWVFKHQ EXWILQDE® ) LODQOFH

3UQ) LSIHQ GHU%. ( XQG | %@XQ VRZIH

ﬁﬁw_ﬁﬁﬁ?mﬁwg \RXVWDUW1 6FK%ILV YHUELQGH
GHU ]XYRU JHODQOWQ * HAWEOXQIVNRP SHWQ
ZHBKH GH 6FKe GU LQOHQ | XU 0 VMEHWIP P XQJ XQG
0 MWHAMDIXQ [P SQMOHKPHQ XQG 1O GHU
* HWH@FKDIW EHIT KLUUHQ VR@ ' IH YRQ \ RXWBUA
JH| WBHUIMQ QDFKKDOMHQ 6FKs IV YHELQGHQ 94 (
XQG QDFKKDGAU H | NRQRP IVFKH %GXQ) 1Q HQHU I+ U - SWI VODK HUDKXQUI VEDVHW
GH - 6FK GUIQAHQ - VKU - S MQDKHQ - XQG = || WGHUAGHEWE LLN\VDP NHW

VHEWE LLNVDP NHW 1| UBHUQGHQ : HWH

QDFKKDOM H [LQDQ] LHIB
XQG | NRQRP LVFKH %@XQU

o (

%0:. *U+QGXQQ 6FKRRO S$EUXIEDU XQWHU ZZZ JUXHQGXQJLQVFKRRO GH ]XOHW]W DEJHUXIHQ DP
2(& )LQDQJELOGXQJLQ'HXWVFKODQG X@MLQY DPICHEHHBN DLHMHQEHVVHUQ 2(&' %XVLQHEQGLQDQFROLFDSH
$EUXIEDU XQWHU KWWSV ZZZ RHFG RUJ GH SXEOLFDWLRQV ILQDQFLDO OLWHUDF\ LQ JHUPDQ\B



,QVEHVRQGHH GHU GMYWHQDQOW 3XQNW 1 LQGHW EHL
GHQ YRQ \ RXWBUY JH | LBHUMQ 6FKe 1LV XQP MMEDU
$ QZ HQGXQJ

' DV HKHP DI H %XQGHWP LQMMUXP |+ U %@XQ XQG
YRUFKXQ) 9% % XQG GDV %XQGHWP IQMMUXP GHU
JIODQHQ W)  WRUMMQ DP 01y

JHP HQVDP GIH ,QWDWYH ) LQDQ] IHIB %@XQ ' HHQ
(FNSXQ\WM MIQG GIH (WDIEEHWQI  HOHU QDARQD®BHQ
) IODQ] EIGGXQIWMDWIIH +~ GHU  $XIEDX  HOHU
) LODQ] ELGXQIVSMMRIP  XQG GH )| WGBHXQ YRQ
) ROVFKXQJ ] X 1LQDQ] HIBU%@XQJ

© 5.81*631%/<6( 81"

"LHIROJHQ®WILEHLWHXQG VWHBO®FKHPGF
DQJHQRPPHQHOMXQJVZBHWWLIW%QOGXQJ \R:
3URM HODWWVX QI FKXMUGHB QS X@DUJHVWBOBGRY ¢
ZDVDQ5H/ VRXUFHQD GIBHUVRQAB® ]ZH UMM FL QG C
3URMHNW \RXVWDUW1 HLQJHEUDFKW ZLUG

2 XWRP

P QIFKVWHBIRKULIW QW HRXWSXWH]HLJIEHOF
$SNWLYLVEIWHELVWXQEKQFKLHYHQJIJDEHQP|JO
ZHUGH® DOVR%RRVWHU )JUGHUXGLH 6FK-l
BUHLVYHUOHLKXQMKRBWUDW X QJV D VK REEH
ZLFKW L)YUHXQJ HEGD QD REGLBQJIHERMWF B QJHQRP
XQG ZLH VLH EHZHUWHW ZHUGHQ

XQGHNRLVWHULXPU
XQWHU KWWSV
]JXOHW]W DXIJHUXIHQ DP

J)LQDQJHQ %0)

5«FNEOLFNDXI
ZZZ EXQGHVILQDQ]PLQLVWHULXP GH &RQWHQW '( 6WDQGD UG CARNEONFE OH QWY WBHBIO LI X Pi L9 H

8 QWU DQGHIHP  HQWVBQG DXFK GIH ,QMDWYH |+ U HQ
) HWAYDOI » U) LQDQ] ELAGBXQI A IW*F HGB XQG 9 HOMIQG
GDV DP 2 N\VREHU P %-HUD0QHU 5 DGLDOA WWP

] DK@QHFKH $ NWAXU LOQOHQ P %HHFK GHU 1LOQDQ] LHTBQ

URMXQI ] XU JH| LHOMQ 9 HOHYXQ XQG 3U VHOIMRQ
KUHU $UEEHWQ HQIHDGHQ \RXWBUNY  KDAM
HEHQID@Y GIH * HBUHQKHW ] XU 3U VHOWARQ GHV
3LIRMNW XQG ] XU EHVSIHEDIWQ (UDXWAXQ  ZIH
| NRQRP LVFKH %4GEXQUJ DQKDQG YRQ 6FKe [V EHUHW DE

GHU* LIXQGVFKX®1 J HIQU HQ NDQQ

=,(/(55(,&+81*

"HU% HUHAEXKW FRPW H®IUWH O F KLU N X Q MLEKXX G F
(EHQMEHUELHOJUXISSHHERQDOVRHOFKBIQGHU X'
HUJHEIWQFIGXUFGLHSFKeIL $NWL YLLRVINGHNH @ Q
+DQGHEYM XQJIIBBQVFKHIQH6HOBY@VFKIW]XQQ
GHULQVWLEGEL D QJHERW H@KIDWmBXM FHK KU N U X\
6FKeOHU LQQHQ ZHUGHQ KLHU LQ GHQ %OLF

"HU % HUHLAKSDFWLJQDOL\ZIHOPAKIHVHOOVFEKI
9HUIQGHU X @IHM X Q J HIH Q V F K HPQ W W HEBHWUG F K
$SNWLYLWIRVHHQ QUDEPKXOHRZLHP VR]LD O8PQH!
EHZLUNHIQ GHKLQVEHIP RQ]HIWWDVELHUNHQQV
DXBHUWRNXPHQW DXRIGRID O\AMH GH WDXG LH. QJIDE
GHQHVDPVWBHW@]HMMW FNZLUYR®/DG UG UR M BENWX
GLH OHVVLQVWUXPHQWH VWHWLJ RSWLPLHL

GDV JHVWLYDO-U JLOQDQ]JELOGXGEUXI



DV GLH 6WLIWXQJ %LOGXQJ PLW \RXVWD

,QSXW : DV LQYHWIHUAZ LG

e 'LIJLWDOMIUDVWUXNMWXU$QWUDJIVYHUIDK
\R X VW DOUOSAU R M & N 8IW L | WOX 100 G R QWL WK]Q G ODWHULDOEHUH LW \WAHHDWOQIIHGLILWDO
%+URUIXPHQ LQ %HUOLQ 9HUDQVWDOWXQJHQ HWF
9HUZDOWXQJ %XFKI+KUXQJ 3HUVRQDOPDO GPJEPHB@GIHW]ZHUWRQ6BEFKXOI|[UGHUYHUH
3HUVR QGUMRMHNWOE UWMIRMHNWUHIHUHQW /D@EBHY YHUEIQGHQRVVHQVFKDIGMH@IUVHQ
3UHVVH XQG glIHQWOLFKNHLWVDUEHLW ,7Q0BWSSRUWHQ *EHU GLH 6WLIWXQJ %LOG:
(KUHQDPW @ RFKHHU VW « VB JXIINW LN D QB HQ QHOHVDPWYROXAHY 2UJDQLVDWLFRHQUVRQDO

BWLIWXQJ %LOGXQJ X D 5IXPOLFKNHEZWB@PVHW]XQBUDQVWDOW X
J)LQDQ]LHUGH UX@IUFIKO0% P HWZD FRQGHUSURMHMWNVKRSYV 3UHLVYHUOHLK
(XURMIKUO[LRK )|[UGHUX@RQ! 6FKeILV )JUGHUSURJUTHA/HNRWWHFELUFD OLR

]X]1*JOLFK 3UHLVIJHOGHU \RXVWDUW1 )IJUGHKMSEHLW GLH -DKUH

( ULHLFK M =LHOH , QGLNDVRUHQ

S8QWHUVW*W]XQJ YRQ MXQJHQ OHQVFKH® OHVVXQJ GHU HUUHLFKWHQ MXQJH OHQVF
BQWHUVW WYRQJI6FKeIL 1HXJU*QGXQJEQ+» -IKUOZFWGHQ )JUGHUDQWMNMHPIDQ]HQ
EHVWHKHQGHU 3URMHNWH %XQGHVIHELHW HLQJHUHLFKW /65 ZLUG
1LHGHUVFKZHOOLJHU )[UGHUDQWUDJ ¢ $XV]DKOX®M& RRVWHU *HOGHU 6FKeILV
9HUVWHWLIXQJ QDFKKDOWLJHU BWUXNWXKEW H UV W/F WEHY WHKH@BEKILVDOVDXFK
$XVEDXH®1( .RPSHWH®@H®HQ 6'*V GHU 1HXJUsQGXQJHQ

9HUHLQWIMQLR QH@=XVDPPHQDUEZHVWKHQes )JUGHUPLWWHO ZHUGHQ DXVJHVFK]|SIW
UHJLRQDDEGHVYHUEGHIHRKXOI|UGHUYH¥HIHHD QVWDOWKBUBY XQJVDQIRERWKRSV
XQG /HKUNUIIWHQ GLYHUVHWHULWEHPDWLWE® %1( *EHU
hEHUVLFKW YRQ %HVW 3UDFWLFH %HLVSLHORM@RPLVF®HOGXE@LV KLQ]X +LOIHEHL
8PIDVVHQG®HMIDWXQJVDRUIMERWL 7KHPHQ $QWUDJVVWHORIKQE H®@W QJH QR P PX®G
LQNO 2QOLQH %HUDWXQJ XQG ,QIRPDWHBRMOWLY EHZHUWHW

$NTXLVH )PXICH@IQGOLRKHDXNWXUVFKZ® FKHIP OP % DI HQ BHE O H LLEMWH J HFR Q W CPNLW/
5DXP /65 $QWUDJIVVWHQOIHDIEAKM X VWE HWBHQV U D JV
XQGHVZHLWWIZHUNDXQEBKKDOWREKHUYV XQG ZIKOW $QWUIJH ]XU )JUGHUXQJ DXV
JHJLHOWHU $NTXLVH LQ DOOHQ 6FKXOIRUPH®OLFKKFIL OHYYBRXVWDIWHLVYHUOHLK
/IDQJIULVVL®BDFKKD OWUD NHUR@BK+ILY JXW EHVXFKWH XQG SRVLWLY EHZHUWHW
LP /HUQUDXP 6FKXOH e 6IPWOLBRHHERWMGRQWDNWVLWXBWGERQH
'LH :*UGLJXQJEHVRQGHUGRK+ILV MIKUO SRVLWLY EHZHUWHW
3UHLVYHUOHDK)GHUBLWPDFKDQJHERWH ¢ 6WHWHMWLWR WXIQXEUHJHOP %Y DH X D V& HR/Q
6QDFN &KDQJH $ZDUG 6FKeIL OHVVH HWF3URMHN@GM 1DFKMXVW L HUOVDISIQH E KIQ G
AXDOLWIWVVLFKHUX@DOXLHUXQJ XQG (UJHEQLVVH

"HLWHUHQWZLFNOXQJ GHV 3URMHNWHYV



:DV GLH 6WLIWXQJ %LOGXQJ PLW \RXVWDUW1

2 XWRP HV : DV EHLGHU=IHQ WXSSH EHZ LNWZ HUGHQ VR@

LUNXQUJ V] LH®

% | KLIXQU MQIHJO HOWKHQ
o $XVRQRP HV VHEWE LLN\VDP HV + DQGH®
o 9HUMKHQ XQG +DQGH® DXI 9%V QDFKKDOAM HU
3UQ) LSIHQ %AXI VRUHQAHXQJ
o 8QMUHKP HUVFKHV 9 HIMVQGQLY
o 7HDP Il KLINHW
o . UDWHV + DOGHD
. RO QWP \H | KLINHWQ
7IDQVRWP DARQ YRQ ,QKDIMQ XQG ) | KLJINHWAQ 1Q GHQ
$ O
$EEDX YRQ \R] LDBUS QI BLFKKHW' HP RNUDAH | LBHXQJ
)| WBHXQ YRQ 9IHDDWV  XQG ;QNOMRQ
&KDQPHQI HIHFKWI NHWXQG 3DUA] LSDARQ 7 HB(DEH
BWWNXQI GHV/ 65
SOMMWWXQI GHU /HKUINUIW XU 9% ( XQG
XQWUOHKP HUIVAKHUAGEX QU
=DKQHFKH JXWOXIHQGH QDFKKDOM EHWWKHQGH XQG
IHVALP / HQUDXP  6FKX®! YH.DQNHUM 6FKs 11V

3LRE®P XQG

, QGINDVRLHQ

71 7HLOQHKPHIQIEHHB@SD%DQ GHU6FK«IL

71 EHULFKWRQGHU:HLWHUHQW Z LIEKWDH\Q J
XQWHUQHKPHULVEKHQWIQGQLVVSWUDQHQ
JHPHLQVDP 3URGXNWLRQ 3UHLVH
9HUNDXIVP|JOLFKBHUWR®D O HLQVDGLR
%HZHUEXQJHQ LQWHJULHUW HWF

'"LH71 N|QQHEHUWDFKKDOWLQNKUMWEK-IL
EHULFKWHQQHQ@DFKKDOWLJNHLWRDWSHINW
EHQHQQHQ XQG EHZHUWHQ GLHVH DOV Z
71 1+KOHMQLF&X UAK UM IDKUX QUOE®I BF K« 1L
EHVVBIXI%HUXIVOHEHEHUHLWMKWGN | QQHQ
EHVVHU PLW *HOG XPJHKHQ

*XWH %HZHUWX®HYV VR]LDOHQWHLQDQGH
7HDPDUEXQ@HOEVWZLUNVDPNHL@XUHRK D |
71 LQ GHU 6FK-sIL
/HKUNUMMKIHBUQHUIRBBHQ@LL@HUHLFKHQ
(LJHQVWIQG IBHIHEWW EH Z X \WHW VWLQGQLV
1DFKKDOWLJINKIQWHUQHKPHULVAKMHQ
9RUELOGIXQNINWLR®H DX FKEHUGLHBFKeIL
KLQDXV
/HKUNUIEWHLFKAVEHQ HUEH V VI MKL J X Q JH G
IXU %1( XQGXQWHUQHKPHWANGE&MNGQXUFK

/HKUNUIIWH XQG 71 EHZHUWHQ LKUH 6FK-2D GRVYHVEHY L QBHUBIDWXQJBIQUD QVWDOW XC
/HKUNUIEWHLFKYWRHPHKBHOEVWVWIEGLINHISWEHLWVNUHWYEHUKHHQRVVHQVEKDIWV Y H

GHQ 71
9LHOIIOWKDHS YRQ GHQ 71

HWF

JHVFKIW]WH 9HUVWHWRHKWHM IKUGRKeILFLWDXVUHLFKHQ

SDUWL]JLSDWLRQVP|JOLFKNHLWHQ LQ GHU &FKDBM.] IHVW YHUDQNHUW LQ GHU 6FKXGC

NWXQGHVZHIUWHIND QOWKHLWNVIOQDEKKDOWRIJHKUFK YHUEHVVHUWMWHUXIVRULHQWKIQGXQJ
6FKeILV GXUFK SRVLWLYH $X%HQZLUNXQIJXQWHUQHKPHULVFKHINHLWHQVLQNHQGH

YJHVWH SOHPHQWLMR®EFIK+ILMVP /HUQUDXP
6FKXOHSDXP =HLWSHUVRQ®@U H F K Q XGHU

/HLVWXQJHQ LQ GHU 6FKsIL

1DFKKDOW.RRISHUDWLRRDHQ6 FKXOHRQG
.RPPXQHQ PLW %1( %H]XJ
1IDFKKDOWLUBWVFKDIWHQ
HUKIOWXUFK71 XQG
/HKUNU I WHQ J L HUB@V
OXOWLSOLNDWRU LQQHQ
K|KHUHB® HO O HQQGHIW
6FKX Q@G H QD P L O X
JHVDPWJHVHOOVFKDIWOLFK

$UEHLWVORVLIJNHLW YRU DOOHP LP /65
o OHKU *HVFKIIWV JU*QGXQJHQ XQG 6WEL
o :HQLJHU /DQGIOXFKW

o BWIUNXQJ QDFKKDOWLJHU %HUXIH ]| %
9HUEMHUWRHEW L Q VIWUGHJA1 X Q G5 D P I$W E D X
VR]LR [NRQ 8QJOHLFKKHLW
OHKWMXQJHDXH@*KUXQJVSRVLWLRQEB® Q
S8QWHUQHKPHQ

8PZHOWVFKXVRIGLY HMQIGWRW*HUHFKWLJNH
UsFNHQHVDPWJIJHVHOOVHRNXVOKNBRKNE Q
XP'ULQJOLFKQRKQHRQNXUUKZLUWVFKDIW
HUIROJUHLFKHP +DQGHOQ VRQGHUQ LQ



'LH $XIEDXSKDVH YRQ \RXVWDUWZI.\ L
ELV '"HIHPEHU

$XIXVW

$XIEDXSKDVH

\ RXWBUA || LBHUAWWHIG XJ X\ 1 HXJ U QGXQIHQ
XQG : HWMHQELIFNOXQIHQ  YRQ 6FK-IlV  XQG
XOWUIMWWW GIH WI@HKP HQGHQ 6FKs B LQOHQ XQG
/ HKUNU 1WA GDEHL VIFK DP J HVDP W HVHEYFK D VZFKHQ
7IDOMRWP DARQVSIRI HW  1sU  HOQH  QDFKKDOAM H
=XNXQW] X EHM@ HQ <RXWBUA NRQQOWM P IWHQHP
IOMBIRIHWWRQHDQ 7HDP  IQQHKDE GHU 6W\WXQJ
%UXQJ DXIJHEDXWZ HGHQ P IW3LRMNVBIWQI  GUHL
5H HHQMQOHQ XQG 0 MBLEHWAU LQ [+ U 3UMWH  XQG
g | HOEFKNHWDLEHW 9%%FKKDOXQJ HW ' DV 7HDP
EDXW  IQQHKDE  ZHQJHU  : RFKHQ  HOH
) | UBHOMXNWU DXI EHZ DLE \ RXWBUA
GHXWFKOQGZHW  VHWYW VHWHU  MKWFK ~ HOH
SUHWHUBIKXQJ XP  HVPEQHIM QDFKKDOAM GDV

\

3URMINW\ RXMBUA  LQQHKDE GHU 6WWQ)  %@BXQJ
XQG NQSIW  EHWOFKL  1HWZHNH [P

UMBXQI VEHHFK P W . XOXVP LOMMUHQ

BFKXD| WBHYHHOHQ ~ 6FKs GUIQQHQIP HQ  XQG
* HORWHOWFKDIWYHEI QGHQ ~ <RXWBUA  SLRIMHW
GDEHL WBN YRQ GHQ 1 HWZ HNHQ XQG (UDKWXQIHQ
GHU ZHWHQ 3WIRMNM GHU B6WWQI  %EXQ

&KDQFHQSDWQVFKDIWQ ) | WBHBUHY  AAHHQW |+ U
IXW . WD XQG BFKX®I <RXFOE .1QG |X .lQG
) XFKVBDMQVFKDWQ ~ XQG ] DKQHFKH  DQGHH
JH| WGHIM 3LRMNM VRZ IH HQIHH 3DUHU/FKD WIQ

P IWGHU 9%XQGHWFKs BINRQIHHY ' HXWFKH . LQGHU
XQG -XJ HQGWAIWQJ X Y D

(1Q] DKGIQP | %) HUh EHIEEQFN « EHUGLH 3LERVBKDVH

' DYRQ EHVWKHQGH 6FKs [ LV

QVJHVDP W

BFKs B LQOHQ EXQGHVZ HWHUHFKW

) | UBHDQW J H LQ GHQ HUIMAQ EHGHQ ) | LBHNIKUHQ
6FKs 1LV JH| UBHW

YRRWMU* HBHUDXVI H DKAQV

XQG  * U QGXQIMGHHQ




hEHU GIH HOMWQ EHGHQ ) | WGHWKWH KIQZ HI JIQIHQ WBNHQ X QGHVOQGHWR 1 IHGHUDRKVHQ  XQG

)| UBHDQW JH HQ ' DYRQ Z XUGHQ P -DKU  1RUWGKHQ: HWDBRQ NRQOWQ GH P HWMQ 6FKe IV
XQG P -DKU JHWM@V (V ZXWGHQ  JH | WBHUAZ HGHQ

LQVI HVDP W 6FKe 1LV JH | WGHIA? P -DKU
XQG P -DKU ' DYRQ Z DUHQ "IH 3IRMNW GHU 6FKe IlV GHFNWIQ GIH JHVDP WM
ERVWWKHQGH 6FKe LV XQG * U QGXQIMGHQ YOQCEWIHW GHU  =1H® 1+ U QDFKKDWW H ( QVE LFNXXQJ

UXQGHVZ HW Z XUBHQ CIQGHU XQG  DE XQG NRQQWQ VRP IWXP IDWHQG ] XU %L ( XQG ] X
-XJHQGIFKH DXV GHQ 6FKe IV HUHFKW ,QUUHVDP W  QDFKKDMW HP  : LUMFKDIWQ EHWDIHQ ' IH DP
ZXWGHQ 1Q EHGHQ -DKUHQ ] XVDP P HQ PHWWQ EHGHOWMQ =IHB ZDHQ 6 *
YRRWMU* HEBHU DXVIH DKOV ,Q DIBQ 9%XQGHVDOQGHY 1 DFKKDMMH U . RQUXP  XQG 3WRGXNMRQ 6 *

Z XUBHQ 6FKs 11V JH | UBHWA? 1Q GHQ EHY] BHXQIV ODWRDKP HQ ]XP . QP DWKXW XQG 6 *
+ RFKZ HUAJ H %A@XQJ
/ UHGLHOWM =LH®B1 |« UQDFKKDOW H ( QX LFNOXQJ 6" * V

BVDOG 2 NVREHU

HLQH $SUPXW
HLQ +XQJHU
*HVXQGKHLW XQG :RKOHUJHKHQ
+RFKZHUWLJH %LOGXQJ
*HVFKOHFKWHUJOHLFKKHLW
6DXEHUH :DVVHU XQG 6DQLWIUHEQULFKWXQJHQ
%H]DKOEDUH XQG VDXEHUH (QHUItH
OHQVFKHQZ-UGLJH SUEHLW XQG
:LUWVFKDIWVZDFKVWXP
,QGXVWULH ,QQRYDWLRQ XQG ,0+JBVWUXNWXU
‘HQLJHU 8QJOHLFKKHLWHQ
1DFKKDOWLJH 6WIGWH XQG *HPHLtOGHO— ——
1IDFKKDOWLJHU .RQVXP XQG 3URGXNWLERO
0D%QDKPHQ ]XP .OLPDVFKXW]
/HEHQ XQWHU :DVVHU —
/HEHQ DQ /DQG |
JULHGHQ *HUHFKWLJIJNHLW XQG VWBUWH
,QVWLWXWLRQHQ
3DUWQHUVFKDIWHQ ]XU (UUHLFKX0J-6HY=LtHOH—

*UDILN 6'*V 2 $EIUDJH EHL $QW!

" DV) | UWGHBWIRMNWZ XUGH P WM | RQ HOQGHUS LEHWSDNHW XP J HVHWW

1 HWZ HUNDXI EDX XQG * HZ LQQXQJ YRQ 7 HAHKP HQGHQ

P JHVDP WQ 3LRMINWHMDXP  Z XUSH EXQGHVZ HWS NTXLVH EMMHEHQ ' HUL HWZ HUNDXIEDX ] HJ W HOH VHKU
SRVIMIYH : LLNXQJ ,Q ZXUBH GDV ) | WBH] LHOYRQ 6FKs IVP W  EHZ LG WIQ YRRWMU* HBHWQ Z HW
« EHIARIIHQ )+ U GDV -DKU ZXWGH GHU )RNXV DXI GIH I[P $ QADIWSHWKP  XQWAULHSU VHOWHUMQ
| VIIFKHQ 9%XQGHVD QGHU JHBUW ) » U GHQ $ XWEXVFK GHU 6FKe | L7 HAOHKP HQGHQ XQWAH.QDQGHU Z XUWGH GIH
6FKe IL 0 HWH %400 %DQGHEXU P 6HSWP EHU 1Q GHQ 51 XP HQ GHUBWWXQJ %AMEXQ] YHIDQWIGMW



) %?(I%] Lg—m) . UBHUXQJ GXUFK 9 HZ DAXQJ XQG $ XV] DKOXQJ YRQ %RRWIAU

' IH HQIHI DQIHQHQ ) | WBHWDQW JH Z XWBHQ YRQ HOHU | DFKNXQGLI HQ -XU JHSU IW IDQG HQ : HFKVHO
YRQ HOHU H WAOHQ XU ]X HOQHU 7HDP IQMOHQ -XU WBW XP GHP : XQWK QDFK HOHP Ne J HHQ
%-Z LG XQI V] HWDXP QDFK] XNRP P HQ $XI HOH ) | WBHJ XVDIH IROW GIH $XV] DKOXQI GHU) | WGHW HEBHU %L
QIFKWKLQUHFKHQG  QDFKKDAM NHWEH RIHOHQ ) | WBHDQW JHQ ZXWGH ] 7 %ADXQI XQG 1 DFKNMMHXQJ
DQIHERWQ )+ U$ QDY Z XUBH DXIJ KQG GHU LHGX] HUMQ ) | LGHP MMAOVHWQV GHV 0 LOMMUXP V GHU
( QMFKOMW JHDWW GIH ) | WGHWXP P H I+ U GIH 6FKe LV DXI 2 (XWR DQWBWVXU/SU QI QFK 2

(XWR XP ] XWM@IQ XP WRW Z HQLI HUSHWRXUFHQ P | J GFKVWWYIHBRQ GLH * HBU HOKHW] X JHEHQ HOH
) | WBHXQJI | X HKDOMQ

© LWWHQVYHLP WX QJ

$XI GHU: HEVIW GHV ) | UGHUBLRMINW Z XUBHQ ,QIRUP DARQHQ LXQG XP GIH 7KHP HQ QDFKKDOM H 6FKs IL % (

* 4 QGXQI | NRQRP LVFKH %@XQJ VRZ IH HOH %-MABLDPAFH 6HW ] XU9HU« JXQJ J M@V $ X%HGHP  Z XUGHQ
P HKUHH : RIWKRSV : HEIQDIH WXQG XP GIHVH 7KHP HQ YHDQWEOMW ,Q HOHU UHIH® | %I HQ 2 QIXOH
BSIHFKWXQGH ~ WJL) XQG LQ EXFKEDUHQ ( 1Q] HYSUHFKWYQGHQ Z HGHQ , QMUHWLHUM ] XU $ QUWDI WMAXQJ
XQG DIBQ DQGHHQ 7 KHP HQEHUHIFKHQ GHUBFKe |1 EHIDWMQ

9 HUMLKXQJ GHV 6V WKQJ A@XQJ \ RXWRDUA ) ;| UGHWBUHLVHV

1 KUIFK Z WG GHU\ RXWBUA ) | UBHBUHY YHUIHKHQ GHU GIH QRP LQIHUMQ 7RS  6FKs IV 1Q XQG GIH
7RS  BFKs ILVIQ VRZ IHGDYRQ  DXVJ H HFKQHM 6FKe 11V P W8 LNXQGHQ XQG GRWHIMQ 3UHVHQ I« ULKH
KHUDXVUDI HQGH QDFKKDOM H XQG LQQRYDWYH $LEHWHKUM  + LHEEHL DMWDXFK GHU 1 HWZ HINFKDUDNWAU GHU
IHDQMEOXQ! EHVRQGHW ] X EHRQHQ ~ 6FKs BULQQHQ XQG  /HKWINU I W 6FKe L] Z HL 6FKe BIU LQOHQ
XQG HOH / HKUNID'W NRP P HQ ] XVDP P HQ BIUDHQ VIFK LQ HOHU DQUHI HQGHQ $ W RVSKI LH NHQQHQ XQG KDEHQ
GLH * HBU HQKHW] XP J HI HQVHWI HQ ( U DKUXQJ VDXWWBXVFK

~ 1 HORFKNHIWDUE HW

' H g 11 HQAFKNHWDLEHW] LHOM HOHWHW GDUDXI DE GIH ) | WGHWP | J QFKNHWIQ GXUFK \ RX\WBY  SXEQN ] X
P DFKHQ DQGHHHUHW ERWMH GHQ JH| WBHUIMQ 6FKe IV P HKU | I1HQWFKH $XIP HINVDP NHW XQG GDP LW
YHEEXQGHQH : HUMFKI WXQJ I+ ULKU( QIDIHP HQW' D] X Z XUGHQ GLYHUH . DQ ® Z IH 6RFLDO0 HGID ,QWRJ LDP
7IN7RN ) DFHERRN : HEVHW 1 HZ VBMWMU SURWHEH GIWAM %-VXFKH GHUBFK 11V 2 LG XQWAU%HI BLWQU YRQ
3ROANHU LQQHQ 2 VRZ IH GHU| 1T HQWIFKNHWZ LLNVDP H\ RXWEBUA ) | UBHBUHY J HOXWW



"IH 5¢ FNP HGXQIHQ GHU 6FKe IV DQ \RXWBUY ZDHQ GXUFKZH) SRVWY )eU GH ( YDXDARQ GHV

SWIRMNVEH] LOQV HUI DE HOH ( QGH

GXUFKIH+ KUM 8P ILDJH P IW  WA@HKP HQGHQ / HKUINU IWQ  HQ

VHKUSRVIMYHV %A@ 1O + LOE@FN DXI . RQVINVXQG $ XWIXVFK P WGHP \ RXMWBUN 7 HDP

: IHIXWAH GH $ QADI WHEIXQJ "
VHKUIXW  QLEKWI XW

"1 DFK GHUBFKX®! P | FKW LFK P HQH HIHQH ) LLP D
JU QGHQ XQG VHEVWW QGL) DUEHWAQ §

“ U Z RAHQ EHM 4 XDONW * UXQUHH . XQGWFKDIW
XQG I+ UXQWHH 3URGXNWA ' DKHU Z DUHQ Z LU VKU
GDONEDU » EHU GH \ RXWDUA ) | UBHIKQD GD ZIU
XQWHH ,GHH VROW QIFKW KI WMQ VR XP VHWHQ
N QQHQ§

: IH@H GIH=XVDP P HQDLEEHWXQG
GHU. RQMDNWP IMGHP \ RXWIUA
7THDP "~ WHKUIXW  QIEKWIXW

o “,FK KDEH GHQ : XQWK GDW XQWHH ( UGH Z IHGHU
ERWHU ZWG ' HKDE KRIH IFK GDW XQWHH
YILP D DQGHH 0 HQWKHQ GD] X P RAWHUN « EHU
GDV H.J HOH 9 HLKD®MQ QDFK] XGHONHQ §

e 'K ZDU IP 9%XFKKDOXQIV: RIN\VKRS ~ GDV KDW
P LU VRVIDOJ HKROHQ |« U XQWHH B6FKe 1L -HWYWZ H%o
IFK ZDVZWP DFKHQ P « WHQ ™ 1 DFK GHU 6FKs IL
0HAWH 1Q %I GH YRQ GHU 6WWQ
YAMEXQI RUI DQMHIAZ XUGH

P 3LRMNWHUDXI ] HFKQHWM VIFK NOQU DE  GDW HV
\RXAMBUE  QIFKW QXU XP  GIH  11QDQ]| LHTH
8 QMUMVYXQI GHUBFKs 11V JHKW P 61QQH HOHV 2 QH
6VRS 6KRSV ERW \RXWDUWY GHQ 6FKeIlV HQ
XP IDVHQGHY )| WBHDQIHERW DQ  %ADXQI
IQGLYIGXHD XQG +EHU 2Q@OH  6SUHFKWYQGHQ
=XUHU+ IXQUWMAXQ)  YRQ ,QIRUP DARQVP DMUDO
BFKXOXQIHQ + LOHMEXQI HQ ] XU$ QUWDI WMAXQI RGHU
] XU * U QGXQI GHU 6FKs IV EHL %+GDU @QJ I UMAI H
UDOINQ ' IH ++WGHQ I+U GIH * U QGXQ E]Z
8P WAXNWUHXQJ KLQ ] X HOQHU QDFKKDOM HQ 6FKs IL
NRQOWQ R P LQIP IHWZ HGHQ XP P | JQFKW/YLH®
MQH  0HOFKHQ  ]X HIHFKHQ  XQG
& KDQFHQI HUHFKWI NHWXQG 3DUA] LSDARQ ] X H LHBRQ



6WLIWXQJ %LOGXQJ \RXVWDUW1 ) UGHUSUHLVYHU

3UHWAM J HU LQOHQ GHUBW WQJ %A@XQI \ RXWRUX ) | WBHSWIHVYHUAIKXQI LlQ/HS] J 1P ' H HP EHU

* XSSHQELRS GHU3UHMA J HU LQQHQ %4-MAMI WAQ XQG * | WLQQHQ GHUBWIVXQU %4AEXQU
\ RAWBUAY ) | UBHSUHMWYHUBLKXQU % . 1Q %D



6WDUW GHU JZHLWHQ ),UGHUS VH
-DQXDU ELV '"HIHPEHU

0 IWHOQHU QHXHQ %Z [ XQ) WKHQ VHW $ Q DQJ le U GIH DNVXH@ 3LRMINVBKDVH 0 LWHO ] XU
OHU+ IJXQ] XP MKUWFK P LQGHWMQV 6FKe IV P LW 2 (XWRR YRRWMU* HBHWD ] X
XOMIMWWHQ ' XUPK GH JXWQ (UDKXQIHQ XQG 1HWZHNH VRZIH GH HEEQHIM $WEHW XQG
9 HZ DOXQI WMKNWUNRQOW \ RAMBUA $ QI DQJ QDKVRV DQ GLH HURQ UHFKH 3LERVBKDVH DONQ SIHQ

PN

e QI H O HQVFKHQ HILHFKW
‘ QVIHVDP W )| WGHDQW JH J AWMV
6FKe 1LV JH | UBHW

BFKe B LOQHQ EXQGHVZ HWHUILHFKW
) | WGHDQW JH 1Q GHQ HUMAQ GLHL) | LGHUINKLHQ
6FKe [V JH | WBHW
EHVMKHQGH 6FKe [ LV XQG  * U QGXQIMGHHQ
URRWMU* HGBHUDXVI H| DK@V

' DYRQ

$XV YRIKHLI HQ SIRMNVOQWALOHQ ( YDOXXDWRQHQ XQG XQG GHU JHZ DFKVHOHQ ([ SHIWWWH 1Q GHU
)| WBHU XQG %A DWQIVSUI LV HU DEHQ VIFK HQUH ) HOMWHXQI HQ XQG $ LEHWMVFKZ HBXQNWA |+ U GIH
) RUM KUIKQJ YRQ \ RXMBUA  1Q VWAKNWUHTBIU + LOVIFKWXQG 1Q % XJ DXI GIH JH] LHOM $ QVSWDFKH GLYHWHU
6FKs BU LQQHQIWXSSHQ P IW XQWUFKIHGIFKHQ %G UQWHQ  XQG  /HEHQMIHQ  +1H) X HQUH
EHVSIHBD W ( QU IEFNOXQI HQ

"IH $NTXIWH GHU 6FKeIlV ZXWGH I+U GH
RWBHXWIFKHQ YXQGHVD QGHU XQG
WAKNWUFKZDFKHQ 51 XP HQ  LOWIQULYLHW
$QKDQG HOHU B6WKNWU. DUM GHV 9%9)75
] XYRU% % XQG HOHV 9 HIMO(QI WFK® WHY
NDQQ KU VHW $QIDQJ JH HV
QDFKMWMHIAZ HGHQ ,Q GHU-XU DLEEHWZ HUGHQ
BFKs IV DXV OQGIFK  WXNWU/FKZ DFKHQ
5IXPHQ EHYRUXJW JH|WBHW $QM JH
ZHGHQ DEHU DXV G JHVDP WQ
YXQGHVI HELHWEHU FNVIFKWI W

$XI GH JH IHOM $NAVHXQ XQG $ QUSWDFKH
YRQ 0 | GFKHQ XQG J HQGHWGLYHUH . LOGHU XQG
-XJ HQGOFKH ®U W GDV \ RXMBUN 7HDP  J UR%6Q
© HW ,Q GHQ HUMAQ EHGHQ -DKUHQ KDWMFK
JHHIW GDW HEDV ZHQUIHU 0 | GFKHQ DV
XQIHQ LQ GHQ 6FKs IV DN MQG 6R Z HUEHQ
)| GBHDQM JH VWWHU EHY FNVIFKWW  GIH
01GRKHQ  JHQGHWGLYHUH . IOGHU  XQG
XIHQGIFKH WVRZIH -XQIHQ JBIFKHP D¥hiQ
DQVSUHFKHQ $XFK 1Q GHUg | | HOVEFKNHWDLEHW
Z LG GIHY EHY FNVIFKW W



Q HOHU IP 2 NVREHU GXUFKIH » KUMQ
8P IWDJH DQ GIH JH| WBHUMQ 6FKs ILV V. DS

GIHVHU $ LEHW J DEHQ GIH EH DI WQ / HKUNU |\
DQ GDW FILFD 3R] HQWGHU 6FKe BIU LOOHQ
Q GHQ 6FKe IV HOQH 0 LJUDWRQVI HVFKLFKWM
HIHQH ( LQZ DQGHXQUI VI HVFKIFKW RGHU GIH

GHU (U LHKXQIVEHHFKWW  KDEHQ ' IH
$QIDEH Q@HIW HEDV  XQMU GHP
IXQGHVGXUFKVFKQMWV YRQ  3WIRTHOW ' IH

$XWDIHNDIW GHU (IKHEXQJ W DQ GLIHVHU
BWM HKHU JHUQJ (V NDQQ DEHU JHVDIW
ZHGHQ GDW IQWHVDPW HOH  NXGOXUHD
YIHD OMH  6FKe OU LQQHQWKDIW P IW  GHQ
6FKe IV DQIHVSIRFKHQ ZWG ZIH VIH DQ GHQ
BFKXPRQ 1Q ' HXWFKDQG JHIHEHQ LWV
<RXWDUN DUEHWAW JH| LHOVGDLDQ  NXOXUHIHH
9IHIDW 1Q GHU BFKsIL)| WBHXQ ] X
XOMUWWHQ ] % 1Q )RP YRQ 6FKeIL
$QMJHQ GH GDV \R] IDBI 0 IMAQDQGHU XQG
NXGXUHTB! 9 LHODOWM/NHQ

' DVO MDUEHWAQ XQG HOHQ 31WK
] X HOAMEDQ KDWP LU EFVRQGHY
JHD@®Q §

,QRWP DARQHY ] X QDFKKDOM HU ( QVE LENOXQJ
ZHGHQ DXI GHU +RP HSDUH JU %WQMY 1O
' HXWFK XQG P DQFKH 94 ( 0 DMUDIHQ 1O
P HKUHUHQ 6SUDFKHQ DQJ HERWIQ

"IH , QWLOHWHM ,QRP DWMUDO  XQG

9HDOWDIXQIHQ  LOQVIHVDP W GXUFK  HQI DFKH
6SWDFKH XQG GLFKW 6SWDFKH ] XJ1 QI @FKHU

X PDFKHQ ZXWGH WDPIQMO DV
] XM WQFKHV =lHO I+ U GIH ) | UGHUKH

XQG IRUP XQHW (LQH (UBLFKWAXQI GHU
/ FVEDINHW GHU +RP HSDUH W « EHU HOHQ
YDUIHH UH. %XWRQ EHHW J HZ | KUPLMMW

8P 6FKe GU LQOHQ P IWO LI IDARQVKIOWA LXQG
EH. GHU %X VRUHQWHXQ) ] X XQWUMWWHQ
XQG ] XU* U QGXQJ YRQ 6FKe [V ] X HPP XWI HQ
ERW \ RXWDUN VHW JH LHOV
* 4 QGHU LOQHQ : RUNWKRSV Q
=XVDP P HQDLEHW P LW GHU 6VIUABW \XQJ

le UGIHWH =IHOWKSSH DQ (VED GHU: RUINWKRS
A IW6FKe GU LQQHQLP HQ GIH HJIHQH 6FKX®1
JHAWBOMQ 1 DFKKDOM NHW  ( QUHSUHOHXUKLS
XQG %HXIVRUHQWHXQ)® GHUDP

XQG l« UM FD 6FKe BU LOQOHQ
YRQ GHU  ELV . ®WH DQI HERWQ Z XUGH
HKIHOVGXUFK HOQH DQRQ\P H . XU XP IWDIH HQ
VHKU SRUMWYHV ) HHGEDFN Z+ WGHQ
GHQ : RINWKRS ZHWUHP SIHKKGRQ ,QVIHVDP W
YHU DEHQ GH 7HOHKP HQGHQ GHU
9 HDQWRAOXQ) GIH 6FKX@RWM

+1H] X ] ZH.5+ FNP HBXQIHQ

"0 LUKDWGEDV JHP HQVDP H 3MQHQ VHKU
JXWIH D@BRQ XQG DXFK GH

9 RUAMMEXQJ VUXQGH | DQG LFK J HXQI HQ
P * UR%HQ XQG * DQ| HQ Z DUHVHQ
VRV (UBEQLY ,FK KDEH YIH®! QHXH
' IQIHIHBUQAKQG P HQ : DAHQ
HZ HWUN> @ HIQH P HKUVRBKHU

9 HDQWDAOXQI HQ §

"IH 8PIWIHQ ]X GHHU : LLNXQIVDQDOW
EHUY FNVIFKW HQ HEHQWR GIH $QIRUGHXQIHQ
leU GIFKWU 6SWDFKH P IW  YHUHQI DFKWU
9HMRQ GHU 8P ILDJH I+ U 6FKes BU LQQOHQ P W
)| USHUEHGDU



=XP  $XVEDX GHV \RXWBUY 1HYZHANV 1QWHIM XQG EHVXFKW GDV \ RXWBUN 7HDP ] DKQHFKH

IHDOWDAXQIHQ 8QG EHVRQGHW ZIFKWI 2 GHU SHW QIFKH . RQENW] X GHQ 6FKs IV YRU 2 UNEHL
3LRMNVEHVXFKHQ (VIROWHQ QIFKWYREWQGLI HU h EHEQFN |+ U

-DQXDU 5HULN

SLRMINVEHVXFK 6FKY4LQ 65 &UHDWY 0 HHU«

-DQXDU *DGHEXVFEK

LRMINVEHVXFK 6FKYA LG XP P LEoUHQx

YHEUXDU

-DQXDU 5RVWREN

SWRMINVEHVXFK  6FKY4 L (/a HDNI DV

JHEUXDU 0-QFKHQ

SWRMINVEHVXFK 6FKY4 L BFKRNR / RFRx P LW
0 G%1 LFR® * RKOH

.|0Q

" LGDFVID 0 VX LUNXQJ DP 6VIDQG GHV %0 %9



0lU] *UHLIVZDOG

3LRMINVEHVXFK 6FKYALED TEHO RF $XIP TEH® x P IO G%
$QQD . DVWDXWNL

0lU] %HUOLQ 0lU] 6DOHP OHFNOHQEXUJ 9RUSEF

YXQGHVZ HMWA 6FKY4 L0 HVWVH \ RXWIDUX 6FK¥4L: RWNVKRS

0l1U] 6DOHP oDL %HUOLQ

\ RXVWDUA / HKINW WM : RUINVKRS \ RXMWDUA : RINVKRS ] XUGFKY L* W/QGXQJ



-XQL %HUOLQ

: RFKH GHU8 P Z HOWP IMWGHU 6FKY4 L (f UBNLQGHUFDQx

-XQL +DQQRYHU -XQL %HUOLQ
,GHHQ ([ SR P MGHU6FKY4 L BBDSHU] Hx LONO SLRMINVEHVXFK 6FKY4 L 4 USNLQGHUF@Qx
,P SXQYYRUADJ DXI GHU+ DXSVEYKQH 17 ( YDOXXDVRQ YRQ \ RXWIDUN
6HSWHPEHU 2Q0LQH

2 Q@OH: RWINVKRS YU 6 FKXOT UGHUYHUHLOH



P +HEWY ZXUEHD GLH 8P ILDUHD YHUDWW ZHBKH VIFK DO GIH /HKUNY 1WA GHU HED

JH | LEHIMQ 6FKe | 13/ DEBLIGLHL SLRMINADKLH UFKWIW VRZ LH DQ WATHKP HOGH 6FK» OU LOOHD
*|H GUWM 8P | D) H Z DUDSY 8 P | LD H 1O GLFKWIUESLDFKH P IMZ HOLI FUXQG HQI DRKHUIRIP X@HIMO ) LI HO
DO 6FK* G LOGHD J HUFKVAW . HU 5« AN@XI GHU ILHZ LA HO 8P ILDIHO Z DU | XIUHGHOWHEBIOG 2 P LW
THKUNY 1WA YRQ GHL 6FKe 11V 6K GUIOOHD | ZVKHD XQG DKLU XQG
6K BIUIOCHD P W) | LBHLEHCDU YRQ  ELV  -DKLHO $OR JDE HV $ Q& RUMO DXV NQESS  3LR] HOW
GHU 6FK= 13/ SCDLD@I0 GD) X ZXLGHO GUL TXDOMMAMH  GIADGHQI FVAVAM  OMYLIZ YV JH - KUV GIH 10
. RP EIODARO P BV HOUHD ZHWLHO JHST@OWD .OMIZY 1P 1I0DB0 ( YDODURQVEHIFKW 1O
ERVSLRFKHO Z HLEHO ( LOH HLOHXWA RSWP LHUM 8P LRI H Z XUEH |- UGIH JH| LEHIMO 6FKe 11/ EFLHW
DXl GHO: HJ JHELDFKW: HVWMH , OWAMHZ V XQG SLRWINVEHVXFKH VIQG J HSOOW



(UUHL U=LHOJUXSSH $N]JHSWDQ] XQG $
%RRVWHU

" IH WA@HKP HQGHQ / HKWNU IW Z HLGHQ DXI YIHDI M H : HWH HUHFKW ' IH HIHQH , QWALDHW 5 HFKHUFKH
VSIHOVHOQH ] HOAD® 5R@H XQG VSUFKWIe U GIH JXW 6LFKVEDINHWIQ 6XFKP DVFKIQHQ XQG GIH JXWM
3OMWIHXQ! YRQ \ RXMBUWY EHL YHWFKIHGHOHQ 1 HWZ HNHQ (LOH KI XILJH 1 HQOXQJ YRQ A R 1QQHY
VSUFKW « U SRUMIYH ( UDKUKQIHQ GHU/ HKWINU I GXUFK GIH \ RXMWBUWAE ] XP 7HOZ HWUHP SIRKGQ Z LG
$XFK GHU 1 HZ VOMWWMU GHU BWWQ) %M@XQ) ZWG JXWUH ISIHW ' IH 1 HQQXQIHQ XQWAU ABRQWM HV
YHZ HVHQ KI XIL) DXI ASFKX@AWQI~ A HXWFKH . IQGHU XQG -XJHQGWIWQJ ' . -6~ RGHUA DV 7HDP
YRQ \ RXMBUY KDWMFK EHLXQV JHP HBHW : H REHQ VFKRQ HLZ | KQW VSIHOVGIH SURDNWYH $NTXIVH HOH
ZIFKWH 5R@ 1Q +1QEQFN DXI GIH U XP @FKH 9HUMXXQI /65 DEHUDXFK 1Q %4 XJ DXI GH JH LHOM
$QVSWDFKH YRQ 6FKs IV GIH XQWUMWWHQZ HIM $VSHNW [Q GDV )| WGHU/SHWXP HOQEUQIHQ ] %
LONOXWLY DUEHWIQGH 6FKe 11V RGHUDXFK EHVRQGHLY LQQRYDWYH * U QGXQIMIGHHQ

: IHKDEHQ 61H YRQ GHU) | UWGHWP | J CFKNHW RXWBUN GHUGW WXQJ %A@XQJ HU DKUHY'

, QWHUQHWUHFKHUFKH

IHZVOHWWHU 6WLIWXQJ %LOGXQJ

.ROHJ LQQHQ

OHGLHQ —

%HL HLQHP :RUNVKRS PLW GHP
\RXVWDUW1 7HDP

$PWVEOIWWHU GHV . XOWXVPLQEVWHULXPV

HEVHLWHQ GHV MHZHLOLJHQ ——
XOWXVPLQLVWHULXP

,GHHQ/DE GHU '.-6 'HXWVFKH .LQGHU
XQG -XJHQGVWLIWXQJ

%1( 3RUWDOH

6RQVWLJIHYV




1 HOQQXQJ HQ XQWAUBROWID HV $ XVZ DKO

« "hEHUGHQ $ LEHWNLHY 1 DFKKDOM H 6FKs GIULLP HQS /. / HKUNLDIW2 EHOVAKX®! 1 HGHUWVDFKVHQ

“6FKs B1ULLP HQP HWH XQG $ UEHWNUHY 1 DFKKDOM H 6FKe GULLP HQ GHU 6VDGW+DQQRYHE /. ,* 6

1 HGHUWDFKVHQ

"0 HOH 6FKXTVXQI KDWP LFK GDLDXI DXIP HINVDP JHP DFKWS /. 5HDOFKX®! 1 IHGHWVDRKVHQ

« “6FKe B LLP HOP HWH LQ %-UD0S / HKUNLDI W 6HNXQGDUFKX®! 6DFKVHQ $ QKDAV

e " XUBH YRQ GHU 6WWQI %A@XQ] DQJHVAKUHEHQ DXIJUXQG %HUFKWOAMDWKQI 7DJHV] HWQJ « EHU
XQVHUH 6SHQGHQDNVRQ GHU 1 RIGKRUQHU7DIHOHO § /.

o )| USHWVRKX® 1 HGHMDFKVHQ

« '5$$ 09§ /. *6 0HNBQEXW 9RBERP P HRQ

+ (O DIOGHUBFKXEHK| UGHS /. : DGRUVFKX®! 1 IHGHWDFKVHQ

e 7' .-68 ' HXWFKH. LQGHJ XQG-XJHQGWIXQI /. * HP HQVFKDIWVRKX®

¢ 7KeUQIHQ

« "2 WDQVDWRQ 1 DBFKS /. * HVDP WIRKX®! 1 LHGHIVDFKVHQ

e "' IHEWWXQI IMADXI XQVIP ,QWAIQHADXIP HINVDP JHZ RUIGHQ § /. )| UBHIWFKX®

« 1RWGKHOQ: HMDOR

"SANHUHO § /. O MMAOFKX®  * UXQBVFKX®! %\ HIQ

' IH IROHQGHQ * WDIINHQ [ HIHQ HOHQ 6FKZ HBXQNW GHU
SOMDIVKHINXQW ~ EHL GHQ EHY] OHXQI VIHFKHQ
YXQGHVD QGHD 1 LHGHUWDFKVHQ XQG 1 RUGLKKHOQ : HWDBR ,Q
EHGHQ 9XQGHVDQGHD Z WG VHWQV GHU . XGAXVP LOMMUHQ
VHWP HKUHHQ -DKUHQ YIHO I+ U GH * U QGXQJ YRQ 6FKe IV
JHEQ HEZD 1Q )RWP YRQ )RUELGXQIWP | JTFKNHWQ
YADKQI 9 HUDHWXQI XQG 6FKe 1L0 HWHQ

$XFK 1Q GIHVHQ 9%XQGHVOQGHD WEP P HQ GIH P HMMQ
)| WBHDQW JH DXV VWXNWUFKZ DFKHQ 51 XP HQ
NRQOM HEDV EHWOFKLUHU 1Q DR %QGHVOQGHWD
JH| WBHW Z HGHQ DY "IH %P s KXQUHQ XP HOH
UXP QFK JOIFKP | %JH 9HWMOQ ]JHIHQ : LLNXQ) XQG
ZHGHQ OXUK JH IHM %ZHEXQ 9HODHWXQ XQG
$QSWDFKH IRWHMHIYW XP GH 6FKeIlV 1Q EMDQI
XQWULHSU VHOAHIMQ 95X QGHVD QGHUD | X VWINHQ




/ ) | UGHDQW J H QDK 9XQGHVIQG

BVBQG 2 NVREHU

%DGHQ :*UWWHPEHUI——
%D\HUQ ——
%HUOLQ
%UDQGHQEXUJI——
%UHPHQ —
+DPEXUJ  —
+HVVHQ ——
OHFNOHQEXUJ 9RUSRPPHUQ

I1LHGHUVDFKVHQ

1RUGUKHLQ :HVWIDOHO
5KHLQODQG 3IDOT
6DDUODQG —
6DFKVHQ
6DFKVHQ $QKDCW
6FKOHVZLJ +ROVWHLQ
7KeULQJHQ =

4 ) | UGHDQW J H QDK 9XQGHVIQG

%DGHQ :*UWWHPE HUJ
% D\HUQ
%HUOLQ
%UDQGHQEXUJ
%UHPHQ ——
+DPEXUJ
+HVVHQ —
OHFNOHQEXUJ 9RUSRPPHUQ

1LHGHUVDFKVHQ
1RUGUKHLQ :HVWIDOHQ
5KHLQODQG 3IDO]
6DDUODQG
6DFKVHQ
6DFKVHQ $QKDOW
6FKOHVZLJ +ROVWHLQ
7K*ULQJHQ




$ QW JH DXV O QGIFKHO VWKXKNWU
VFKZ DFKHQ 51 XP HQ NXU / 65

=ZH. ' UMO GHU JH| WGHIMQ 6FKs IV MQG LP
OQGIFK \MKXNWUW/FKZ DFKHQ 5DXP /65 YHRUMW
HOQ ,QGINDRU GDi* U GDW GIH ) | USHU HEBHU DXFK GD

DONRP P HQ ZRMVHDP VWINWMQ EHQ WIWZ HGHQ

$OM JH EHVWMKHQGHU 6FKe IL RGHU
* 4 QGXQIMGHH

S8OMU GHQ $QWJIHQ P DFKWQ
1 HXJU QGXQIHQ DXV XQG EH RIHQ MIFK DXI
EHMVMKHQGH 6FKe 11V

WMRQGHY HUUXAFK W GV * HIQUHQ GHU
$ QVSWDFKH XQWAFKIHGIFKHU 6FKXORWP HQ +LH] X
1 ZH.* WDIINHQ

( UDHXW \ RXAVWBUNY ) | UBHXQI GHU
BWWQI %ATXQJ

(VED GUHYIHUMO GHU JH| WGBHUMQ 6FKe IV Z XUGHQ

HOAR DO YRQ \ RXWBUA JH | WGHWV (1Q 9 IHWMO
Z XUWEH VFKRQ ] XYRUYRQ\ RXAMBUA JH | WGHIA2 KI XILJ
HZ HWLQ GWWH 6FKs 1LV LKWH $UEHWEHHFKH P LW
H.OHU QHXHQ ,GHH RGHUBFKs IL$ EWIOXQUJ XQG P DFKHQ
$QFKDIXQIHQ P IW GHOHQ GIH 6FKeIL ZHWU
YHOMA WZ LLG

-D 6FKelIL ZXUGH ZLHGHUKROW JHI|UGHU
1HLQ 6FKeIL ZXUGH HUVWPDOV JHI|UGHU



*UXQGVFKXOH
+DXSWVFKXOH —

=X ZHBPKHP 6FKXAVS ] | KOVKUWH 6FKX®H

5HDOVFKXOH

*\PQDVLXP

*HVDPWVFKXOH

, 6 . QWHJULHUWH *HVDPWVFKXOH—

6HNXQGDUVFKXOH
S5SHILRQDOVFKXOH —

*HPHLQVFKDIWVVFKXOH
OLWWHOVFKXOH

2EHUVFKXOH
J)DFKREHUVFKXOH —
%YHUXIVREHUVFKXOH

6WDGWWHLOVFKXOH —

JJUGHUVFKXOH )J|JUGHU]HQ WUBXP
,QWHJUDWLYH 6FKXOH
:DOGRUIVFKXOH —
JUHLH 6FKXOH
WHUXIVELOGHQGH 6FKXOH—
BULYDWH 6FKXOH

,QWHUQDW

$EHQGJI\PQDVLXP

6RQVWLJIHYV —

e

' IH P H\WMQ $ Qv RUMQ LQ GHUS P IUDJH YRQ 2 NVREHU
WIPPHQ  YRQ  /HKUWIWQ  DQ
) | WGHUFKX®RQ ) | LGH] HOWHQ *\ P QDVIHQ
XQG 2 EHWFKX®Q 2 EHWFKX®!  XQG ) DFKREHWFKX®
SHDOFKX®RQ  * HVDP WIKX®RQ XQG ,*6 MQG
HEHQD®Y WBN YHWHMQ  $XV  +DXSWIKX®RQ
0 MMOFKXBRQ 6VIGMAGFKX®Q XD NDP HQ UHDWY

Z HQUH $ QU RUMQ

"IH KXIUDH 1HQQXQ] GHU A WGHUWFKXeR
)| UBH] HOWHQ GUWGIH 0 | J QFKNHWQ QDKH 6FKe |L
$UEHWQ 1Q +1QEQFN DXI GDV 7KHP D ,QNOMRQ [P
OXIHQGHR )| WBHWMKU WWNHU 1Q GHQ %IFN ] X
QHKP HQ 2 HVZ D » EHU 3LRMINVEHVXFKH XQG TXDOVIDAYH

QMYLHZ V P IMGHQ Y- MM WQ

UHVSIHBI 1+U 6FKeIlV GIH EHVRQGHY LONOXWY
DEEHWQ MQG EHHW EH. GHU 3WHVYHUBIKXQJ P
+ HEEWV 1Q (WFKHOXQ) JHWHWQ A [H 3DBWY
HEZ D HKIHIMQ HOHQ -XU 3UHYV I+ U IKWH $UEHW GIH
MFK XP 8 SR FOQJ YRQ ( XURSDBMWMQ | X 0 | EHE XQG
: RKQDFFHWRILHV GUHKW ' IH 6FKs IL DXV %HP HQ KDW
MIFK ] X HOHP  YIHOHWI HQ

+ DQGZ HNVXQWLOHKP HQ  HQWE LFNHIV XQG || UGHW
GDEHL LONOOMLYH =XVDP P HQDLEHW LQGHP
6FKs GU IQQHQ GHU XQG .OWH PIW
) | WGHOAMDY ERVML@) WZ HGHQ



$Q GHQ YRQ GHQ WWALGHKP HQGHQ / HKWNUEIWAQ
EHVFKUHEHOHQ  6FK¥ALV VIQG LQVIHVDP W
BFKYBIU LQOHQ EHVALQI W IP ' XUFKVFKQUWWUKQG
BFKYIULQOHQ SWR 6FKYAL ' DYRQ VIQG MXW

$QIDEHQ GHU / HKWNW:IWA 7 HOHKP HQGH
Z HEQFK P o QQ@FK XQG GLYHW
6FKYIU LOQHQ KDEHQ QDFK

$QIDEHQ GHU / HKUINWIV HIQH 0 LJUDMRQV E] Z
( LQZ DQGHUXQJ VI HVFKLFKW VIH VHEVWRGHU DXFK
LKUH ( U LHKXQJ VEHUHFKWO VAQ

01 GFKHQ XQG -XQIHQ ZHWGHQ DOR JBIFKHP D%bQ
YRQ GHQ 6FKs IV DQIHVSLRFKHQ (1Q KILQ XQG Z LHGHU
YHP XWAMU hEHKDQ 1Q YRKHWHU LOMOHU
(YDOXDARQ YRQ P QQIFKHQ 71 NDQQ LQVIHVDP W
QIFKW ERVWWI W ZHGHQ $QKDQG GHU $QM JH  1Q
GHQHQ GIH / HKUNU W DXFK GLH * HVFKBFKWYHUMO(QJ

DQUHEHQ JHJW MFK DEHU *| QIUJH 5RAHQELGHU
ZHGHQ HKHU EMMWWIW ZDV GH ,QKDOM  XQG
$ NAIWWAQ GHU 6FKs 11V DQI HKW =XP  %-VSIHOMQG LQ
6FKs IV GIH VIFK P W7 HFKQIN ,7 RGHU + RQ DIEHWQ
EHVAKI IWHQ WIQGHQ] LHIDP HKU-XQJHQ D 0 | GFKHQ
DNAY ,Q 6FKs IV GIH ] XP  %1VSIHO DXV 5HR FOQJ

0 DMUDO. BIGXQI THWWHQ RGHU EHL GHOHQ HEHQWR
NUHDWYH * HABOXQJ ] % 6FKP XFN P 9 RUGHU LXQG
VWKW VIQG 0 | GFKHQ Kl XILJ HU D\NMY DY -XQIHQ )« U
GH  IRUDXIHQGH  (YDOXDARQ  ZWG  GH
* HVFKOFKWIUHUMOXQI QRFK Z HWU EHREDFKWAWXQG
HQ %IFN GDWDXI JHOUW RE XQG LQZIHHOQ GH
3RVMROHQ YD / HWQIVSRMROHQ 1Q GHQ 6FKs 1LV
JHVFKGFKWUSH LLVFK YHIMOWZ HGHQ

+MRIWDP P YRQ 0 HOH . @WHU

"HU  $OMO  YRQ  THOHKPHGHQ P W
0 LJUDMRQVI HVFKIFKW  @HIW P LW 3WR] HOW
] XVDP P HQUHDWMW] $QIDEHQ GHU / HKUINU IW QXU
NQDSS XQWU GHP  EXQGHVZ HWAQ ' XUFKVFKQIW/ YRQ
6FKs BU LQOHQ P LW 0 LJ IDARQVKIQMUI IXQG  YRQ

3IRTHOW ' IH $EZHFKXQ |l @VDXIJWKQG GHV
NOLQHQ 6DP SOV YRQ %H LDIWIQ ] XQ FKVWQIFKWLQV
* HZ IFKW:  1H HQJ DQIV GDU HAWM@VZ LG XQWALQIP P W
GOV \RXWDUN 7HDP  YHUFKIHGHOH  NRQNUHWM
SOMHUXQHQY XP =XJDQVEDUWHHQ DE] XEDXHQ
XQG HOQH GLYHUH 5H) LSIHOMQ LQQHQWKDIW GHV
3WIRIDP PV DQ XVSUHFKHQ ZDV ENKHU DXFK JXW

JHIQUW

$ OMUGHUWLA 6FKs BGIU LOOHQ

$OWHU LQ -DKUHQ

)+ U GIH YRUIHIHQGH 8P IDJIH MIQG GIH JHIHEHQHQ
$ QU RUMQ YRUDDP YRQ -XJ HQGIFKHQ | Z LVFKHQ
XQG KHHQ . OMHOWKIHQ  ELV VRZ IH
HOLI HQ M QJ HHQ 6FKs ®1U LQQHQ )+ UGIH * HVDP WKHW
GHU JH | WBHUIMQ 6FKs 1LV DMWMIGHQ DY HOQ JU %bHU
$ QWMLOM QI HHUBFKe BU LOOHQ DQ] XQHKP HQ

' IH IRUADXIHQGHQ : LLNXQI VDQDOVH G UW KIHU HO
YROWQGL HIHV %5 HI HEHQ



7\ WLINHLWVEHUHLFKH

' H RO HQGHQ EHGHQ * WDIINHQ ] HIHQ 1Q Z HBKHQ 71 W NHWI HEBHUQ GLH / HKUNU W GLH 6FKe 11V YHIRUMQ
XQG Z HBKH $ QUFKDI I XQI HQ KIHU* UJHAMMIWZ HGHQ ,Q . RP ELQDARQ ELHWQ VIH HOHQ h EHEQFN « EHUGIH

$XVUFKWQI  %HGDUH XQG $ NAWWIQ GHUBFKs 11V

-

/ : HBKH GHUIRQ HQGHQ 71 W NHWI HGBHUZ « WEHQ 6LH ,KUH 6FKs | L] XRUGQHY!
h EHOVFKQHGX QI HQ XQG 0 HKU DFKQHQQXQI HQMQG P | J@FK

6FKXONLRVN

%YHWULHE HLQHU 6FKXOJDVWURQRPLH | %

&DWHULQJ

(LJHQH +HUVWHOOXQJ YRQ /HEHQVPI WWHOQ

] % *HPVHDQEDX 6QDFNV

.LRVN IU 6FKXOEHGDUI

.OHLGXQJVSURGXNWLRQ

+DQGHO

7THFKQLN

+DQGZHUN

.XOWXU —

6R]LDOHYV

,QQRYDWLYH 6WDUW 8S ,GHH

5HSDUDWXU

8SF\FOLQJ
3ULQW 6KRS

6RQVWLJIHYV

o

8QWU 6ROWUHY A DERUMFKQINHY ADAOXQI YRQ
%HOHQ XQG GDP IWHQ %HWD) [ XP $UMQ XQG
8P ZHWFKXW A HFK $SEWVIOXQ) |«U GH 6WBGW
AATXQIVDQI HERW B P VHWXQ YRQ
6FKXGUIRMNWG A LEHWQ LQ % WIHEHQ GHUSHI IRQ
RAEQRWHN

' IH + HOM@XQJ XQG GHU9HNDXI YRQ JHVXQGHQ XQG
I DILHQ 3DXVHQ 6QDFNV 8 SA\ FOJ XQG KDQGZ HINIFKH
7IMINHWQ P DFKHQ HOHQ * URAMO GHU 6FKe IL
$NAMWWAQ DXV XQG VRUHQ I+ U HQ Z HWHFKHQGHV
9 HIMWQGQLY |+ UQDFKKDMM H 3LRGXNMRQ XQG . RQVXP

6 * EHLGHQ 6FK» U LQQHQ

=DK@HFKH 6FKs 11V EH DWHQ IFK LQ LKUHU$ LEHWDXFK
PIWWR] IDBRQ $QUHIHQ ZIH NXOXUHIDR 3URMNMQ
RGHU %UMXQIVDQIHERWQ =XP %1VSIHO KDW GIH
6FK+ IL ZORW IRU (8" HOQHU * HVDP WIKX®! DXV 15:
GV $QUIHQ GH SROAVFKH 3DUA LSDARQ MQIHU
0 HQWKHQ ] X 1| WBHWD ZREH. GHU )RNXV DXI GHQ
MZHY DOMKHQGHQ : DKORQ @UW 0IW HOQHP
SURIHWIRQHDXI J HP DFKWQ ,QWIJ LDP . DQDOZ RABIQ
GIH MQIHQ 0 HQVFKHQ * GLIFKDOMJH SROAVFK ELTGHQ
XQG GDYRQ *EHJHXIHQ ZIK®RQ ]X JHKHQ
"DPIW || GBHQ MH GH 1 DFKKD®W NHW] IH®I
+RFKZHWIH %A@XQJ - HQUHU 8 QI BLFKKHWQ
YUHGHQ * HUHFKWI NHWXQG WEBINH , QUWMRQHQ
VRZIH  3DUQHUFKDIWQ] XP ( UHFKHQ GHU=LH®!



$XFK 6FKs IV ZIH EVSZ A RTXHQR GH * U QGXQIMGHH HOQHU 6FKs IL HOHV * \ P QDVIXP V DXV
YD\ HQ HQI DI IHHQ VIFK [P %@BXQJ VEHIHFK XQG ( QVE LFNH® HOH/ H $SS

*/ HMMKQUWFKZ | FKHUH 6FKe GIUN| QQHQ GXURK ( BRTXHOWR QLEKVWOXU GDV 3U- VHOWHUHQ HUBLOHQ
VRQGHUQ DXFK GHQ 8 QWMULFKWAARI | Z LHGHLKR®IQ RGHU YHUAH HQ ' DGXUFK Z « UIGHGDV 6' *
Z HQLIHU'8 QI BLEKKHWI H | UGHUAZ HUGHQ 0 LW GRTXHQR N| QQHQ 1 XVWWHU GXUFK GIH
9 HZ HQGXQJ YRQ 7HP SOWAV XQG GDV ( UMATBIQ HL HOHU 3U VHUMRQHQ VHEVWIW QGL) BLOHQ
ZIHP DQHIHWMY SU VHOWHUN' XUPK GLHVHQ DNYHQ / HIQH TH\WZ « UIGHGDV 6' *  KRFKZ HUAJH
REXQJ JH | UGHIAZ HUGHQ §

(LH JWR%H 9 LHODAVDQ $ QI HERWAQ EHGHXWAWDXFK HOH 9 IHODAVDQ $ QVFKDI IXQIHQ XQG $ XVJIDEHQ GHU
6FKe |V Z HOKH GIH QDFKWMKHQGH * WDIIN ] HIW

/: DV NRQQW NRQNUHWP IMGHUSWVMQI %AGEXQ] \ RAWBUA ) | UGHXQJ 11QDQ] LI—UN\

Z HGHQ' 6SH] L1 LHUHQ 6LH J HUQH GIH $ QJ DEH XQWAUGRQWI HV
0 HKUDFKQHQOXQIHQ P | J@FK

+DQGZHRUMNHOEHUIWH
.*FKHQDXVVWDWWXQJ

&RPSXWHU +DUGZDUH ,7
B3URJUDPPH $SSv ,7 —
SRKVWRIIH U 3URGXNWLRQ

/JHEHQVPLWWHO
JRUWELOGXQJHQ I
)DKUWJHOG —
‘RUNVKRSPDWHULDO I
$QGHUH 'LHQVWOHLVWXQJHQ

6RQVWLJIHYV

/

S/

8 QMUBROWM HY AQIRWP DWYH : HEEXQJ ] X %HOHQ / HKUBIH® = A DHIPXWU A OVFKHQ |+ US$SIHODIW
RARE FKVHY A DPHD XQG /IFKWFKQN ADWQDG A IHW YRQ XQUHHP 9 HINDXI VFRQUEAQHU
A=XEHK] UXQG 6FKU QNH I+ UXQVHIHQ 7DXVFKOGHY AXVDWJIHIW  $EVDXIDQ@MUH A UEHWNBIGXQ)”
A UKFNHU I+ UBXEQP DMRQ XQG 6VRIIEHXWIO A HINDXI VP DWUDO XQVHH : DIH  A®QQHU I+ U6FKe GIULLP D
) RVRHQVE LENOXQI VNRWWMQ %-DP HU / DXWSWHFKHER] © A% LIREHGDU”



JLODQ]LHOOH $XIVWHOOXQJ GHU 6FK3%ILV

IH YIHOBUR] HOWGHV ) LODQ] EHGDUV GHUBFKs |LNRQQOW P GMYWAQ ) | LGHINDKU
GXUFK GLH 6\W QI %MEXQ) \ RAMBUA ) | WBHXQI J HGHINWZ HUGHY!

' IH 0 HKIKHW GHU 8P 1WDJ HM@HKP HU LOQHQ
JIEWDQ GDW GIH )| UBHP MWHOYRQ \ RXMEBUY

(XR ZHQLIHUDY GIH +| OWA GHV HI HOAIFKHQ
) LQDQ] EHGDUV GHU 6FKe IL DEGHANHQ ' LH ] XM WaFK
EHQ WWQ 0 MMO P« WHQ DQGHEZHW EHVFKDIW
Z HUBHQ RGHUGIH 6FKe ILZ LG P MZ HQLI HUS HWRXUFHQ
GXUFKIH » KUV JHEHQ DQ GDW GIH ) | UBHP MO
ELV]X]ZH.' UM GHV %1GDUV DEGHNHQ 1 XU
GHFNHQ GDP IMGHQ JHVDP WQ H WLRHQ ) LODQ] RGHU
OMHMURQVEHGDU DE  (1Q hEHGHONHQ GHU
)| UBHWXP P H VFKHOWGHVKDE QDKH| XQHIHQ ' DEHL
DVDEHU GDUDXI KLQ| XZ HVHQ GDW HV P HMAZ HWAH
) LODQ] IHXQIVTXHIBQ 1+ U 6FKs IV JIEW GH DXFK
KIXIU 1Q $QBWKFK JHRPPHQ ZHGHQ $P
KIXIUWMQ ZUWG GHU )| WBHYHHQ GHU BFKX®
DUHIHEHQ GHWHQ 3WRIHWIRQDIMHXQI  XQG
$SNAMHXQI VHKU [P, QMUHWH GHU BWWXQJ  %AGEXQU
W YRQ $ QU RUMQGHQ JHEHQ DQ NHOH
ZHWH) | IBHXQ 8 QMUMWYXQJ ] X HKDOMQ

6 FKXGCHYSHHRILHLO

' IH 6SDQQH GHUS P VDWK| KH XQG GIH * HZ LQQVSDQQH
GHU 6FKs 1V @HIHQ Z HWDXVHODQGHU ' H $QIDEHQ
WHFKHQ YRQ (XWR 8P VDY &DWIQJ 6FKs IL DXV
1 HGHUW/DFKVHQ  ELV (XWR 3UQWKRS 1Q HOHU
)| WGHOFKX®! 1Q 15: 'IH 8PVDWWXPPH GHU
DEJ H DI WQ 6FKe IV @J EH

' DUDXV HU LEWMFK HQ ' XUFKVFKQUMARQ

-DKUHVXP VDY

'IH $SQIDEHQ ] XP -DKUMVIHZIQQ RGHU  YHUXW
HFKHQ YRQ (XWR 9HUDXWW ELV (XWR
*HZIQQ ' IHIHVDP WA * HZIQQVXP PHGHU  6FKs 1LV
@ EH DOR GXUFKVFKQIWIFK

SWR -DKU ' IH=DK®RQ ] HIHQ ] XQ FKVWGDW P M3 DQ|

UHDBIQ XQG I+ U GHQ / HUQH I HNWHUQWYXQHKP HQGHQ
* HBEHW JHQ JHDEEHWWZ WG P IWHQLI HQ Z HQLIHQ
$XVODKPHQ  DEHU  QFKW DQQAKHOG I[P

WMXHUS| QFKWI HQ %4HUHLIFK

) UGH 6FKs IV WWM@VMEFK DY h EXQJ VXQWUQHKP HQ
GH IQMHAVDQM )WIH ZDV MH PIW GHP
HZ LWVFKDIWWAQ * HB P DFKHQ  (LOH 6FKe IL HOHU
* HVDP WFKX®! IP 5XKW HELHW GIH XQWAU DQGHUHP
8SA FOQJ 3LIRGXNW EH. 6FKXOHWMQ XQG GNDBRQ
01 INWMQ YHINDXIW LOQYHWMHW GHQ * HZIQQ ] XP
JU%BMQ 7HO 1Q IKWH -DKLIDQIV $EVFKOW 3DUN
3URMNVEHVXFK XQG ,QMXYLHZ DP 9 1H®!
DQGHH UHQYHVWHUHQ GIH * HZ LQQH YRUDHKP @FK LQ GIH
BFKe IL RGHU] DK®Q VIFK J HBU HQWIFK HVEZ DV DXV [+ U
JHPHOUPH  $NMROHQ XQG  %HBRKQXQIHQ
. IQREHVXFKH JHP HQVDP HV (WHQ HW  RGHU DXFK
HQ WPERDWKHV *HKDOV 1Q  7DVRKHQIHG
"IPHOMRQHQ =XP 7HO ZHWGHQ 6SHYGHQ I+U
JHP HQQ WLIH =Z HANH J HWWI W



HHGEDFN ]XU $QWUDJVVWHOOXQJ XQG [XP .RQ\

6WLIWXQJ %LOGXQJ
$XI WIFKQWFKHU XQG LQIRWP DWYHU (EHQH EHNRP P WGIH $ QWDIWAMAXQ) HOH JXW ELV VHKU JXW
%UZ HIXQI GHU / HKLNU IW (EHQVR Z WG GHU SHY QIFKH . ROWNW] XP \ RXAWBUN 7HDP  VHKU SRVIWY

EHZ HOMW
¢ IHIXWKIOWHFK HP SILQGHQ 61H GIH

- HHOQIDFK XQG YHUM/QGIFK Z DUGH :

$ QWDI WHOX Q" . RP P XQINDARQ P MGHP 7HDP YRQ\ RXVWBUA "
WHKUHQI DFK VHKUKLIDUHFK
XQIHQ JHQG

« EHOMHEHQ DXIZ HQGL]

'XUFKVFKQLWWOLFKH 'XUFKVFKQLWWOLF}
%HZHUWXQJ %HZHUWXQJ

: IHZDUGHU. RQDNWP IMGHP 7HDP  YRQ
\ RXWBUA " : IH YIHB! 6VWALQH P | FKWAVGX
\RAWBUY JHEHQ BANGDV %M “9IHBR' DON I+ UGHVH VR 0 | J QFKNHW GXUFK ,KULH
) | UGHXQI KDEHQ P HQH 6FKs ®1U HOH VKU VK| QH
XQG KRI | HQATFK QDFKZ LLNHQGH ( U DKUXQJ P LVWATFN
DXI LKUH 6HEWE LLNVDP NHWJ HP DFKW LFK S@QH P W
P HOHQ 6FKe BLQ GD] X DXFK QRFK ,QMUYLHZ V] X

I+ KUHQ XQG ELQ J HVSDQQW Z IH MH GDV -DKU
6FKe GIULLP D P WP lUEHZ HUMQ 8§

'"XUFKVFKQLWWOLFKH ”
%HZHUWXQJ

/ HKUNU 1M XQG 6FKe BU LQOHQ | X%HUIMQ MIFK 1Q GHU 8P ILDUH VHKU SRUMIY XQG GDQNEDU « EHU GIH
)| UBHXQJ VRZ IH GIH (UDKWKQIHQ GIH6IH P . RQDNWP IMGHP 3URMINWZ HDP P DFKHQ NRQOWQ + LHUH.QH

NBLOH $ XVZ DKO



"9LHBRQ' DQN I+ UGH VR XQG J UR%} * JLITH 8 QMUMWWXQI 2 KQH GIH ) | UGHIXQJ
KI VWM LFK GDV 3URMINWQLEKWXP VHWHQ N| QOHQ XQG HV' ] HLI HQ HUAM . RTBU LOOHQ
, QMLHWH DQ HOHU O IVDUEHWXQG %60 GLWQI GHV 3URMNAY VRGDW HV QKW Z H\R

RIDQ QXU HOHU 3HWRQ KI QI W VRQGHUQ VIFKHUIFK QDFKKDOM H SDQGHHQ NDQQ  §

"0 DFKWZ HWU VR LKU HUBLFKVMUAGDV $ LEHWQ P IMGHR . LOGHIQ XQG P RAMHJIAMH §

“* DQONH GDW 6LH VR XQMUM\VHY Z HQQ ) LDJ HQ MQG RGHUZ HQQ Z LUP DOHQHQ
7HP 1Q YHIHAHY ' HJ. RQDNW X ,KQHQ DAWXSHU §

" FK KRITHZ lUZ HUGHQ EDGS Z IHGHUDQ HQHP © HWEHZ HEE WAQHKP HQ §

" DQNHI* UGH) | IGHXQJ XQWHUHY 3LRMNWAY ' DVZDU. MWH §

(VZDUWK| Q XQGHX DV 1 HXHV DQ VR HQH8 P IWDIHWADXOQHKP HQ " DQNH T
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IHUQUDXP 6FK¥%IL

' H 6FKe | L ELHAWGHQ 6FKe BIU LOOHQ KI XIL] HOHQ EHVRQGHUHQ XQG NUHDWYHQ * HWZAXQIVIDXP  GD J DQ)
XQWAWFKLHGIFKH . RP SHWIQ HQ J BLFK] HW J H DI WXQG DQJ HVSURFKHQ MIQG ,P ) RO HQGHQ Z LLG DXI GIH

%Z HIXQI GHU/ HKUNU 1WA XQG GHU 6FKe BU LOOHQ HOHQ %0FN J HZ RUHQ XQG GDEHL Z HGHQ $ VSHNW GHU
1LQDQ)] LHIDQ %AEXQ] GHUYA ( XQG GLH 4 XHWFKQIWNRP SHWAQ] HQ EHADFKWAV

// \\\
,Q GHU 8P IWDJH LQ GLFKWAU 6SWDFKH P LW DQGHUHP \\
3XONWMVFKHP D HQ JDQ| | KQUFKHV (UHEQY  YRQ /
%Z HIXQ V 3XQNWQ / \
r/ \
“6R JHUQH P DFKH LFK EHLGHUGFKs ILP I\ /

: IH YIH®! 6WALQH P | FKWMAGX GHIOHUGFK. | L
YHOHEHQ'  DWGDV %W

|

( |

\ J
/ /

'XUFKVFKQLWWOLFKH
Y%HZHUWXQJ
,QVIHVDP WVHIYWMFK HQ SRVWWYHV (UBEHQ EH. GHQ
$NAMWWQ NDU GXUFK  EHL GXUFKVFKQUWWIFKHQ
YRQ  %Z HIXQJV 3XQNWQ

6R JHUDH ELQ LFK 1Q GHUBFKe | L DNWY
: IH YLIH® 6VLOH P | FKWAWGX GHOHUBFKs | L
"IH /HKUNU IW VFKIWHQ GHQ (URQ IKWHU 6FKe L YHUHEHQ' DAGDV %-MM
LOVI HVDP WHEHQVR SRVMY HQ QG DEHU
1 XP 7 HOHEWNUMMFK LQ + LQEQFN DXI GLH 8 P VHWXQ
(LOVFKI WWXQJ QDFK BFKX@RWQ

© H I XWMGLH $ LEHWS P VHWXQJ GHUBFKs 1LLQ
KUHQ $XIHQ EDKHUYHUDXI HY'  VHKUJXW
XQIHQ JHQG

'XUFKVFKQLWWOLFKH
WHZHUWXQJ

'"XUFKVFKQLWWOLFKH
WHZHUWXQJ



$XI GIH RIIHQH ) DJH QDFK GHP / HUQHURG GHU 6FKs B1U LQQHQ LQ GHU 6FKe IL QDQOWIQ GH EH WDIWQ
/HKINU IW YRU DIBP  IQMOWFKH 0 RWDARQ ] XQHKP HQGH  6HEVWWQGLINHW I HMWUNWY
BHEWEHZ XWWHQ VRZ IH SUR] HWKDIMV / HIDHQ $XFK 7 HDP DUEHW 9 HUD WFKNHWXQG GIH ) UIHXGH GHU
B6FK» B LQQHQ DQ GHUO VLEHWZ XUGHQ DY | HQAD® / HIIQGINDRUHQ EHVFKUHEHQ

' HXVIFK Z LG GDW 1 RWIQ XQG NOWLVFKH / HMXQU Ve EHBU 1XQIHQ LQ GHQ P HMMQ 6FKe [V NHQH RGHU

QXU HOH XQMUHRWGOHM S5R@ VSIHORQ  6WDWBHWHQ  WWKHQ  SHM QUFKH  XQG R LD®
( QU LFNOXQI VSWR] HWH [P 9 RUGHU LXQG

' IHVH : DKUDHKP XQUIHQ GHU/ HKUNU W WHQ VIFK GHQ LQ . DSIWIO  EHVFKUHEHQHQ + DQGOXQI V] LHBIQ
HOHU %M@XQJ lU QDFKKDOMH (QELFNOXQI 9% ( ]XRWGBQHQ LOQVEHVRQGHH [P +IQEQFN DXI
BHEWE LLNVDP NHW 9 HIDQVE RUMXQU Ve EHUQDKP H XQG JHP HOQVDP HV * HWDOMQ YRQ / HIQSIR] HWHQ

. UMAUHQ ] XU ( LQVFKaWXQJ GHV / HUIQHU RQ V LQ 6FKYABHU LQQHQI LLP HQ DXV 6LFKWGHU/ HKUNU | A

8P JDQJ

8 QUULLFKW FHRAURA

$XI1J DEHQ 6FKYBU LQQHQ oShi I HEHO

6HEVWWQGLI NHLW ( QU IFNXQJ
3URGXNWA

' 1H 6FKe BGLLQOHQ XQG 6FKs BIU 6X6 NRP P HQ] X SURI HWMIRQHIBQ

(W HEQMWHY 3LRGXNWAQ ' H 0 RAYDWRQ EHLGHU$ LEHW « KUN] X HOQHU GHXIFKHQ

$ EQDKP H WW/UHQGHQ 9 HKDOMQV - HGHU | LQGHWS X1 J DEHQEHUHFKH 1+ UGIH HUMFK
YHLDQUE RUATFK ] HJ HQ NDQQ XQG LQ GHHQ HU VHOH 6W UNHQ HOEUQI HQ NDQQ (V JLEW
HOH $ Q] DKOYRQ 6X6 GLH DQVSUXFKVYR@ $ LEHWQ VHEMWWWQGL] XP VHYHQ N| QQHQ ' IH

6X6 EGLEHQ DXFK QDFK GHP 8 QUAULLEKW UHZ LA O QIHU ' H6X6 ] HIHQ 6VRD XQG

) UHXGH » EHU LKUH (U HEQMH XQG VDIHQ GDW MH JHUQHNRP P HQ Z HOHV LKQHQ

JHI @\8

"9 RIEHLHWQJ DXI $XVELGXQJ XQG %-UXI§

“BHEWEHZ XWWHQ =XI UHGHKHW XQMUHKP HUMPKH . RP SHMQ] HOB
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"$P (WHEQLY GHU] X YHINDXI HQGHQ $ LEHWAQ XQG GIH5XKH [P $ LEHWYHUDX|
HUBIUQWAY ) DFKZ DAHQS

“6SD%DQ GHU$ LEHWXQG : HVMUHQVZ LFNOXQI GHU HLI HOHQ 3HWM QUFKNHVE

"(LQ =XZ DFKV DQ 6 HEVWWW QGLI NHWIQ GHQ $ LEHWEHHFKHQ JXW 0 IMDLEHWXQG
7HDP DLEHW LQMOMVAKH 0 RADWRQ XQG ,QMLHMSB

,Q GHU 8P IUDJH 1Q GIFKWU 6SWDFKH Z HGHQ HQUH GHURJ  3XQNWM YRQ GHQ 6FKe BU LOOHQ NRONUHW
EHWWI W' DV ) HHGEDFN P RITHQHQ $ QVZ RUMAGS A DV JHI @W LWWEHVRQGHY JXW J LEEWHIOHQ (LOEQFN LQ
GIH + DQGOXQJ VP RAYDARQ GHUBFKe BIU LQQHQ

IH. HY H] X J 608

" HU(LONDXI JHI @\WP LUEHVRQGHW J XW8

*. U-DWYH LOGLYLGXHI KDQGHIGH XQG VSDQQHIGH $ LEHWVRZ RKOKDQGZ HINGFK DY
DXFK DP 3& §

@V



" IH7HDP $UEHWMAKLHUDP EHVMQ P DQ NDQQ VIEK JXWDXI GIH 0 HOVFKHQ
YHUDWHQS

"7 ROV XEHLHWQ  DXVOH HUQS

P HOH$ LEHWQ GHU9HYZ DAXQJ XQG XQWHWH 3U P IHIe UXQWHH$LEHWP . IRN8

"0 HOH$ LEHWQ GHU+R) $ EWIOXQJ XQG GIH 6SIHBE

"GH=XVDP P HODLEHWP IMGHQ 0 IWFKe GIUQ XQG / FKUNU 1VWQ 9HUNDXI P . LRWNS

0 IWVHKU Z HQIHQ $XVQDKP HQ JHEHQ GIH 6FKe ®U LOOHQ DQ GDW GIH ( QMFKHGXQIHQ LQ GHU 6FKs IL

JHP HOUWKDIWIFK JHARITHQ ZHWGHQ $QIDEHQ XQWAU 6RQMIHY AHQWFKHGHQ Z U DABV 1P . RQVHQW

BFKe BULQ  -DKWH . @WH ) ULHH 6FKX®! 1 IHGHWDFKVHQ AHOWFKHGHQ Z lUDY / HWQJ  3HWRQHQ

P IWXQVHHQ 0 MBLEHWAY : LU EHIDWQ XQV P P HU P IWGHQ EHGHQ EHWHXHQGHQ / HKUHD~ 6FKs BU 1O
-DKWH . @WH *\P QDVIXP 1 RUWGKHQ: HMDBRQ

0 LWWSIWDFKH ,Q XQVHIHUBFKs 1L

WUGILMHKUHULQHXRWURHLVYWHQ
(QWVFKHLGXQJHQ

HQWVFKHLWPQOKMPHLQVXR G
VWLPPHEHWYQWVFKHLGEBPRAUDWLVFK
DE

WUHITHQ QJHOFHK+OHU L QGLHHQ
PHLVWHQ (QWVFKHLGXQJHQ

6RQVWLIHYV



%P * HWBOMQ GHU 6FKe IL JIEWHV ] DKQHFKH +HDXVIRWGGHXQIHQ GH HV X P HWMR JIOV ' IH

/ HKUNU 1WA EHQHQQHQ YRUDGDP W\ VWP LVFKH

+ HUDX VI RUGHUXQJ
=HIM@FKH 5 HWRXUFHQ

%L HEZD GHU +1 QW GHU % DI WIQ VIQG GIH 6FKs IL
$SNAWIWWAQ WHIXOUHU %-MEQGWO GHU $LEHW] HW
DOR [P 6FKXO@W QMMWRQDIMHW XQG 1Q GHU
DQGHHQ +IOW ZUWG AwDv ElV AMKU YIHO
HKUHQDP VIFK  J HBLWMW ' DV YHUGHXVIFKW GDW GHU
VWY GHU 6FKe IV 1Q GHU 9 IHDDOVGHU 6FKXORWP HQ

XQG / HKKWBO QH VHKU XQWWFKLHGIFK DXV @V' DV RIW

VWBINH ( QI DI HP HQWGHU / HKUINU 1WA UHIFKW] XZ HOBQ
QIFKWI« U HOH WDJ 11 KLJH 6LVMDARQ GHU 6FKe 1LV DXV
.RBULXP  6FKXEWQ XQG 9HHOH N QQHQ KLHU
DNWH 8 QMUMWWXQI GIWAQ XQG P LW [« U JXWM
5DKP HQEHGLQI XQJ HQ VRUI HQ

(IOH /HKINDIW  EHOHQQW  IKWH  BFKZ LHWI NHW

I RO HQGHWP D¥%biQ

“=HWDNVRU ( LQH J XW 6FKe | LEHQY WIWP HKU=HW ( V
P XW GHQ 6FKe BLQ P HKU DAY 8 QUMULLFKWEH®BU XQJ
DQJ HHKQHAZ HIGHQ (LOQH: R6Ws GIHZ LUDXV GHP
% 7RSI DEJH Z HJWKDEHQ WHFKWEH.Z HWP QIFKW
DXV ' H6FKe ILWULIWMFK ] =WIP ' XUFKVRKQWW
6V GH: RFKH ] XV WK DXFK 1Q GHQ ) HUHQ $XFK
LFK DO/ HKUNLDIW  $ QUHKQXQIVWAXQGH SLR : RFKH
ELQ EHLGIHVHQ 7UH THQ P MGDEH. ' DV YHUDDQI WYRQ
BFKe BIQ XQG / HKUHUQ VHKU YLHO( QI DI HP HQW

,QZ IHHQ MAHV 1+ UGLH DY/ HKINLDIWP | JAFK GIH 6FKe ILLP 5DKP HQ
, KUHU/ HKUMAJ NHWMDNWY | X EHI GLWAQ!

*DUQLFKWIGHLQXWNWKUHQDPWOLFKH

SUEHLW

'LH6FKeIL SUEMIWMJIXOIBHYWDQGWHLO

PHLQHU $UEHLWV]HLW

6RQVWLJIHYV

" IH REHQ JHQDQOWQ (W HEQWH VSIHTHQ VK 1Q R D 1Q GHQ IROHQGHQ (LOVFKI WXQIHQ « EHU GIH

(LOEHWXQU GHUBFKs | LV LQ GHQ 6FKX (I



LH DAGLH 6FKs 1LLQ GHQ BFKX@@I GHUGFKs GIU LOOHQ HQJ HEHWMAW

'LH 6FKelL 7UHIIHQGH@XVVFKOLH% OLFK
DX% HUIIGHUEH I XOI8BEWHUULFKWV]HLW
IDFKPLWWDJVEHUHLFK VWDWW

'LH 6FKeIL $SNWLYLWQWHQQ GHQ
BFKXOSDXVHQ VWDWW

'LH 6FK<ILNDQQLP 5DKPHQHLQHV
':DKOSIOLFKWIDFKY EHOHJW ZHUGHQ

'LH 6FK+ILlZLUGZ|FKHQWOPEIQ G
BWXQGH® 5DKPHQHV )UHLD\Vp
HUP|JOLFKW

'LH6FKeIL SUENMMLBLQHWHIXOIUHQ

S8QWHUULFKWVIDFKYV

+ HLDX VI RUGHUXQJ
) LODQ] HQ

P P HUZ IHGHU GIH ¥%XFKKDOXQJ  §

“6HW&RURQD GIH 1 DFKZ XFKVI HZ LOOXQJ : LU
GLRKHQ SHIWVRQHDDX\V] XEXWQ GD GLH 9 RUM QGH
DP ( QGH GIHVHV 6FKXODKUHV QDFK GHU . @WH

XQVHLH 6FKX® YHUDWHQ XQG Z LU QRFK NHOHQ
(WDW JH XQGHQ KDEHQ $ X%HKDE GHJ 6FKXQHW
WK ] X HQJ DJ HHQ IMAWHWE RURQD QRAK XQFRRBU

RGHUXQHEZ « QUFKWU J HZ RUGHQ §

9J0O. DSIWIO

“ IHDQI QI AFKHQ , QYHWNMRQHQ LQ GIH $ XVWADWKQJ
VIQG GIH Z LFKVA WHQ + HIDXM RUGHIX QU HQ JHZ HHQ §

+ HUDX VI RUGHUXQJ
0 RWYDVRQ

“$ XI UHFKVMLKDOXQJ GHUO RAWDMRQ Z | KUHQG GHU
3U I XQI VSHURGH®S



* HQHUDWRQVZ HFKVHO

9RU DWP GHU A HOHIDWRQVZ HFKVHO J HWRXOMWVLFK
EHL HQLI HQ 6FKe 11V QEEKWBLFKW ( LQ J UR%U 7 HOGHU
6FKe IV IMWNDKU DQI Ve EHU LHIHQG JHWROMW ' DEHL
11 @VGHU 3HWRQDE HFKVHOKI XILJ QIFKWAVR J UDYIHHQG
LQV * HZ LFKW

' [H 6FKe B LQQHQ EHQHQQHQ GLH + HIDXVI RUBHXQU HQ
YHO WWNHU D¥ GH /HKHANUIW DX GHU
XQP MMEDHQ + DQGOXQIVHEHOH  ZDV 2 W) DQVDMRQ
XQG 9 HIM/QGLI XQJ XQWIHODQGHUDQJ HKW

"9 HDQUE RUXQJ ] X WDIHQ ( QMFKHGXQI HQ WH 1 HQ
I XN QQHQ $LEHW HWE

"0 IMNRP SG{ HQ 3URIWDP P HQ ] XUHFKWRP P HQ §

“ 1H REHQ J HODQQW YHUXFKHQ Z LUHOHQ
) DLUADGH 6KRS 1Q XQWHUHUBFKX®1] X HJ 11QHQ ' HU
(LONDXI YRQ GHQ 3URGXNWQ KDWMFK DY VFKZ LHLL
KHLDXVI HFAM@V Z HOZ LU YHWVXFKHQ GLIH 3UHVH VHKU
NGLQ ] X KDOMQ GDP MMFK MIGHU QDFKKDOA H
3URGXNW GLWHQ NDQQ §

“BWHW P 9 HUNDXI  YHIVRKLHGHQH 3UHMH XQJ HDGH
3UHWH ] X P HUNHQ XQG DXV] XUHFKQHQ : HRKVHO HT
DXVUHFKQHQ J URS4HU $ QUXLP §

"5 HFKMIFKH + « UGHQ XQG E+ URNUDWW/FKH 6\VWXNWKUHQ
> @

6R YLH® 6\XQGHQ LQ GHU: RFKH EHVFKI W H

IFK P LIFK P MAGHUGFKe | L

' H LQYHMHIM =HWIMWEH. GHQ 6FKe BU LQQHQ VHKU
| KQOFK H.QJ HVFKI WWZ IH REHQ EHL GHQ / HKNU 1WQ
$@IGIQIV Z WG GHU =HWDXIZ DQG QIFKWVR WILN DY
3WIREGP JHVFKLGEHW Z DV YHP XWIFK |+ U HQ KRKHV
0 D%DQ 0 RIWVDAWRQ VSUFKW

(1O ' UMMOGHU 6FKe BU LOOHQ JIEWDQ GDW MIH MIFK
BWWQGHQ SWR : RFKH P IMGHUGFKs | L EHVIKI 1WJ HQ

BFKe BIU LQQHQ EHVFKI 1WI HQ MIFK BWWQGHQ

RGHU  6WQGHQ RGHU  6WQGHQ RGHU

VRIDUAP HKUDY  6VXQGHY P IMGHUBFKe IL



6 FKYABHU LOOHQSHU/SHNWYH

' DV UHDQ@ LWWFKDIWIFKH XQG EHUXI VRUHQWHUM / HOHQ
GHU 6FKe [V ] HIWMFK DXl YIHBIQ XQWAWFKLHGIFKHQ
(EHQHQ Q GuU ' HWEOQ* HWXIXQJ
SHWVRQDBIQWDY  3HWVRQD@IWQI XQG  JHVSU FKH
) LODQ] P DQDUHP HQW  3UHVI HWROXQJ . HEXQ)
. XQGHQUHVSU FKH XYP  $XI GHQ 8P IWDIH 3XQ\NW
A DV KDEH IFK P WQWFKIHGHQ ' IHVH ,GHHQ KDEH
[FK HQJ HEWDFKW J IEWHV KIHUHQLI H P DINDQWM =1VIDW
ZHPKH GH HWBEW 6HEWZ LLNVDP NHW XQG GV
VHEWWQGLIH XQWALQHKP HUVFKH + DQGH@ QRFKP DO
YHUGHXVIFKHQ

" FK KDEH XQWAUDQGHUHP P WIQWFKLHGHQ DQ
Z HBKHQ 9 HDQWRAXQJ HQ Z LU WIGHKP HQ XQG
Z HPKH 3URGXNWA Z LU GRUADQELHMQ $ X%bLGHP
VQG Z WWEH.-HQHP  JHP HQVDP HQ %A.DIOWRLP LQJ
DXI GIH,GFHHJH\NRP P HQ HQ ) DIUADGH 6KRS
DQ] XELHMQ ' LHVHU VROBEFKXMUANHO Z LH 6\AI WA
+H W XQG / LOHD®! RKQH HOHQ KRKHQ $ XI SUHY
DQELHWQ §

“3HIWVRQDBIQVDW %Z HEXQIHQ 3HWRQDAHVSU FKH 3LRWNWRUEHLHWQI HO8

"Z | FKHQWIFKH ( LONDXI VS@MQXQJ  3URGXNVIBXVZ DKO] XP 9 HNDXI §

' IHQWB®Q H.JHOHV 9 HINDXIVWDP 1+ UGIH 31} ] D P IMP HOHQ ) UHXQGLQQHQ DXV GHU

. OWHE

") 1QDQ P DQDIHP HQW: DKGRQ $ EVAOXQI VBAWAJ LOQHS

", FK KDEH HOQH QHXH 3LRGXNVMWRQVDUAYRQ . HJ HQ HQIH « KUAB

: HWEHZ HEWMQ@DKP H 1Q 5 RVHOKHP §



",FK KDEH GIH %-Z HEXQJ |+ UGIH <RXMBUA P WP HOQHP / HKUHU J HWFKUHEHQ XQG
ElQ) 1QDQ P DQADIHUCS

"8QWHHQ 1 DP HQ 3LRGXNWGHHQ 1 DFKKDOM NHWI HGDQNHS

“( LOAMEXQI HQ QHXHJ O MY @HGHU 3@QXQU XQG' XUFKI» KUXQU YRQ 0 HWHQ
8P VHWWXQJ QHXHU 3LRVINWE

$ LEHIWVEO NHLVHQ

L

/ ' DV P DFKH LFK LQ P HOHU6FKe ILDP QHEVWQ
| KBIEMMP D) IP DO $ NVWIWWAQ DXV

,FK DUEHLWH DP OLHEVWHQ DQ XQMHUHQ

BURGXNWHQ

,FK PDFKH DP OLHEVWHQ :HUEXQJ3UYH VNV HXQ-G—
gIITHQWOLFKNHLWVDUEHLW

,FK YHUNDXIH DP OLHEVWHQ

,FK NDXIH DP OLHEVWHQ 'LQJH HLQ—6GtH-~ZLU I-U
GLH 6FKeIL EUDXFKHQ

,FK DUEHLWH DP OLHEVWHQ LP 9RYUVWBOQGPLtW——

,FK PDFKH DP OLHEVWHQ JHVFKIIWVI=KUHQGH
SODQHULVFKH 7IWLINHLWHQ

,FK PDFKH DP OLHEVWHQ GLH %XFKtKUXQJ
,FK UHSDULHUH DP OLHEVWHQ
,FK DUEHLWH DP OLHEVWHQ LP *DUJWHQ

,FK EHVFKIIWLJH PLFK DP OLHEVWHQPLEW-GHP
&RPSXWHU PLW GHU ,7

,FK DUEHLWH LQ DOOHQ %HUHLFKHQ GHU6FK~tL
JOHLFK JHUQH

6RQVWLJIHYV _




' 1H YRUKHU HKHOGH * DI LN VWMENGDU Z HBKH $ NAYIWWAQ LQ GHUBFKe ILDP QHEVWMQ « EHUORP P HQ Z HGHQ

1XU JHEHQ DQ GDW VIH LQ DABQ %A HFKHQ GHUBFKe |LJBIFK JHUWOH DIEEHWQ (LQH 7HQGHQ] ] XU
$ LEEHWWIOQI VFKHOQWMEFK GXUFK] XVHWHQ JHEHQ DQ DP @HEWMQ DQ GHQ 3LRGXNWQ ] X
DIEEHWQ (EHQD@®Y WEBN YHUAHMQ JHEHQ DQ DP Q@EWMQ JHVFKI IWle KIHQGH RGHU

SOOHUVAKH 71 WINHWQ ] X P DFKHQ 9 HINDXIHQ VFKHOWEHTHEWU ] X VHOQ D GHU (LONDXI 9 HUP XWQJ
(YWD ZILG EHP 9HNDXI GHU. RQENW] X GHQ . XQG LQOHQ J HVFKI WWXQG RGHU HOQH 6HEWE LLNVDP NHW
GDEHLHP SIXQGHQ GH VHEWSLRGX] IHIMQ : DIHQ ] X SU VHOUWHIHQ

7 60 NHWHQ

: HQQ HV XP GIH ) WDJH JHKW Z HBKH 71 W NHWEHHFKH VDM FK@QFK DXVI H's KUIWZ XUBHQ  JLEEWHV HOH
HVE DV DXVJ HI @FKHQHUH 9 HIMOXQI DXI' GLIH XQWWFKIHGAOFKHQ ) HBHUDY REHQ ' LH P HVWMQ 6FKe BIU LQOHQ
JHEHQ P LOGHWMQV GUH $ IEHWIHGHU DQ 1O GHOHQ VIH DNWY ZDUHQ $XI GHQ HUAMMQ Y%IFN XQEHDHEWU
HOFKHOHQGH Y%HUHIFKH Z IH YXFKKDOXQJ XQG (LONDXI Z HBHQ YRQ P HKUGFKe BIU LOQHQ DXFK HUBIGLI WXQG
YRQ HQLIHQ 6FKe BU LQOHQ DXFK EHYRU XJW 3LRGXNMRQ XQG +HUMAMXQJ GRP LQHHQ KLIHU DXFK DP
VWUINAWMQ $QJDEHQ EHL6RQWI HV /811 ] DYHINDXI” A7H WEBXFN' A& HVFKI 1 W1+ KUHUQ GHUBFKe I X D

4 ' IHVH $ X1 J DEHQ KDEH LEK 1Q GHUBFKs | Le EHUORP P HQ

BURGXNWLRQ +HUVWHOOXQJ
"HUEXQJ 3UHVVH XQG glIHQWOLFKNHEWNYDUEHEW——

9HUNDXI

(LQNDXI

% XFKKDOWXQJ

*HVFKITWVIeKUXQJ

I9RUVWDQG

2UJDQLVDWLRQ 3URMHNWPDQDJHFHOW

,FK KDEH LQ DOOHQ %HUHLFKHQ PLWJHZLUNW

6RQVWLJIHYV

8P JDQJ P W HGB  9%4HUXI VRUHQMHUXQJ

' [H » EHZ IHI HQGH 0 HKIKHWGHU 6FK» B1U LOOHQ WP P WGHU S XWDIH | X GDW LKQHQ GIH (UDKWXQIHQ 1O
GHU 6FKs IL GDEHL KHOHQ EHWHU P IW* HGB XP ] XJHKHQ ' DUDXV OVWMMEFK VFK@HHQ GDW GIH 6FKs 1L
$ LEEHWHOHQ » EHUDXV SRVMIYHQ ( 1THNWDXI GLH [LQDQ)] LHIDY %4GBXQ]  DXFK » EHUGHQ 6FKXM@MJ KIQDXV DX
GLH 6FKs B LQQHQ KDW




",Q GHU6FKe | LKDEH LFK J HOAUQW EHWHUP W HG " IH(UDKWKQI LQ GHUGFKe | LKHDHQ P LUGDEHL

XP ] XJHKHQ u6WP P VWGX GIHVHUS XWDIH] X" P LFK DXI P HQ VS| WALHV %-XI VBEHQ
YRU XEHHWQ [ 6WP P VWAGX GHU$ XWDIH] X"

,Q GHUSP 1DJ H LQ GLFKWUBSWDFKH Z XUBH HQ HQI DFKHUHV %-Z HIXQI WA WMP JHZ | KQV (V EUQIWHEHQWR
HQ VHKU SRUMYHV %@ 1Q +IQEQFN DXI GH 6HEWMOQWKI WXQI GHU 6FKe GU LQQHQ P IW 9%IFN DXI
| NRQRP IVFKH %@BXQ) VRZ IH P IMOAFN DX GIH %X VRUHQWHXQI ' IH BHEWMOQVFKI WXQJ 1Q + LOEQFN
DX EHUXI Q@FKHV / HUDHQ Z XUBH | KQIFK SRVIWY EHZ HIWAW

6R YIHOKDEH LFK LQ GHUG6FKe IL] XP 7KHP D* HG ,FK KDEH 1Q GHU6FKe [ LYIHO EHUUFKW] HV

XQG : LUMFKDIWI HBAQW $ LEEHWQ J HBLWXQG GDU EHU Z DV LFK VS| WU
BWWILDH DAAGDV %-MM PDOZHGHQP | FKWM  6WAOH KHI%WGX KDWY
VHKU YLHOJ HBAQW
'XUFKVFKQLWWOLFKH 'XUFKVFKQLWWOLFE

%HZHUWXQJ %HZHUWXQJ



YeU +EHU GIH +1 OWM GHU EHWDIWQ 6FKs BU LQOHQ MW GLH 6FKe IL GDV HUMA 3LRMNW] XP  7KHP D
1 DFKKDOM NHW DQ GHP VIH WAQHKP HQ $@IQ GDV IMVHOQ IOMHADOWMU %I XQG GHP HV VIFK 1Q GHU
I RUADXI HQGHQ ( YDOXDMRQ ®RKQW QDFK] XJ HKHQ XQG ] X YHUMAKHQ 1QZ IHZ HWMFK % ( 1Q GHQ LHIXDUHQ
BFKXDI FKHWD P 8 QWAULLFKWGXUFKJ HVHVWWKDW %L GHU 8 P 1D H LQ GLFKWU 6SWDFKH JHEHQ VRIDU  YRQ

BFKe BU LQQHQ DQ GDW GLH 6FKe I L LKU HIAMAV 3URMINW] XP 7KHP D 1 DFKKDOM NHWIWW 6R VSIHWWGIH
6FK IL 1Q HQUIHQ ) | @Q HOH ] HOAD®! 5R@ 1Q GHU 9HP IWXQJ YRQ %4 ( [P 6FKX@®M XQG GDUY EHU
KLQDXV

" IH IWAP HOQ HOAMMV 3LRMINW XU ' IH6FKe [LIMAP HQ HOMAV 3LRMINW

1 DFKKDOM NHW ] XP 7KHP D 1 DFKKDOW NHW
“D'DVLVRHL® UV VBHR MNP K H P D 1IDFKKDOWLJIJNHLW EHGHXWHW GDVV GLH Ol
1DFKKDOWLJINHLW PLW 5RKVWRIIHQ XPJHKHQ XQG GLH 8F

JHUVW|UHQ VROOH
1HLQFKKDENFKRIDQ G HBYWR M H|XW H

7TKHPD 1DFKKDOWLJNHLW JHPDFKW

,QGLINDVRU | YU J HOQJ HQGH 94l (

) DWAD@I DQ GHUS P DI H WLGDHKP HQGHQ 6FK» ®1U LOQQHQ JHEHQ DXI GIH) UDJH Z DV LKUH 6FKe | L EHVRQGHWY
QDFKKD®M P DFKW HOH GHVBLADHIM $ QU RUNV GLH P * URSAMLODXI QDFKKDOA H + HUIAMMEXQJ KLQZ HWW DEHU

]XP 7HO DXFK VR] IDB XQG NRP P XQINDWYH $VSHWMA P MAQUFK@HW ' H )| KLINHW QDFKKDOM H
( QWFKHGXQIHQ ] X WH IHQ WIWAKLHU GHXVIZFK ] XV H

' DV P DFKWXQVHWH 6FKY4 L EHVRQGHW QDFKKDGWI

0 DVWUDQHQ
5HR FOQJ 1HXH: DUHQ 6FKX®
+ DQGZ HWN
] XFNHU UHLH KKDMAD H 4 XDDWW
* HBONH 9 HUNDXI QDF

) WP HQ



=LVIVA

" WEHP « KHQ XQV HOQ JHVXQGHV $ QI HERADQ (WHQ

XQG 7 UQNHQ LQ GHUO WIJVSDXVH : LUWHQQHQ GHQ

0 « @XQG YHEZ HAGHQ | XFNHULHGX] LHUM / HEHQVP LWHO

=XNe QW ZR®Q Z U1+ U. 1QGHJ GIHRKQH) U KVWIN

LQ GIH 6FKX®INRP P HQ HOQ NRAWHMQERVHY ) U KW N
DQELHWQ §

© LU YHIVXFKHQ XQWHLH 6FKe | LQDFKKDAM ] X
JHABOMQ LQGHP Z LU YHIVXFKHQ EHL GHU 3URGXMRQ
UHR\ FHOM QDFKKDOM H 3LRGXNWA] X YHIZ HOGHQ : HQQ

GLHY QLFKWI HIQNWI UHIHQ Z LUDXI 0 DVAULD@HQ DXV

UHJ LRQDBU3URGXNMRQ XP GIH 7 UDQVSRUA HIH VR

NXU ZIHP | JOFK ] X KDOMQ GDP IMWWR YIHO&2  Z IH
P | JOFK JHVSDUAZ LUG §

“* DUMQSI Bl H XQG $ QEDX YRQ 2 EWIXQG * HP » M

" WU ELHWAQ DXWFK@HEFK ) DLUADGH 3LRGXNWA DQ
XQG YHWXFKHQ GIHVH BN\DO] X HZ HEHQ XP
/ H HINHAWQ VHKUNBLQ ] X KDAOMQ 0 MXQUHLHQ
3LRGXNVWQ YHIVXFKHQ Z LU DXI GIH 1 DFKKD®W NHW
DXIP HUINVDP ] X P DFKHQ XQG NO UHQ J HUQH XQWHLH
. XQGHQ » EHUGIHVHV 7KHP D DXl $ X%UGHP  DUEHWQ
ZWHQY P MGHUBFKs GLYHUAHWQI ] XVDP P HQ
GDP IMP HKU 1 DFKKDOM H 3URGXNW DQ XQVHLH 6FKX®H
DQJHERWQ Z HIGHQ 6R MAHV XQV JHP HQVDP
JHXQIHQ QRUP DB 6FKRNR 1 LNRD XVH GXUFK
) DLUADGH 6FKRAR 1 INRD XVH] X HMHWHQ §

"8 QUHUHQ / DQGNUHY YRUAMATBR 8 UIIXE GDKHP
UHJ LRQD® 3URGXNWE

" LUNO UHQ GIH 6FKe G LQOHQ XQVHHU6FKX®1 « EHU
DNVH@ SRMMVKH XQG VR ID® 7KHP HQ DXI §



1 DFKKDQWJ NHW] LHM

P ILODBRQ 6FKUMWVIWHY DXIVFKOWWHFK HOHQ %IFN DXl GIH YRQ GHQ 6FKs IV DQI HVSURFKHHQ
1 DFKKDOMNHW] HBT X ZHUHQ GH D\NWY 1Q ( QMFKHGXQIVSIR HWVHQ YRQ 6FKe BU LOOHQ XQG
8 QWULIFKWNRQ] HSWAQ YRQ GHQ / HKUNU 1WAQ P MY HGDFKWZ XUGHQ

-

: HOKH 1 DFKKDOM NHW] IHAI WHMKHQ P ) RNXV GHU$ LEHWKUHUGFKe | L \

' IHV NDQQ YRQ ,KUHU$ QIDEH LP ) | LBHIDQWDI DEZ HFKHQ : LULQWAHWIHUIHQ XQV KIHU
GDle U ZHBKH %4 ( =LH®! LQ GHU3W LV DP  Z LFKWI WHQ Z DUHQ MQG
0 ( YAMXQJ |+ UQDFKKDOM H ( QVE LENOXQJ

.HLQH $UPXW —

.HLQ +XQJHU

*HVXQGKHLW XQG :RKOHUJHKHQ

+RFKZHUWLJH %LOGXQJ

*HVFKOHFKWHUJOHLFKKHLW
6DXEHUHYV :DVVHU XQG 6DQLWIUHLQULFKWXQJHQ
%H]DKOEDUH XQG VDXEHUH (QHUJILA+

OHQVFKHQZ*UGLJH SUEHLW XQG
'LUWVFKDIWVZDFKVWXP

,QGXVWULH ,QQRYDWLRQ XQG ,QIUBVWUXNWXU
"HQLJHU 8QJOHLFKKHLWHQ
1IDFKKDOWLJH 6WIGWH XQG *HPHLQGHQ

IDFKKDOWLJHU .RQVXP XQG 3URGXNWLRQ

OD% QDKPHQ ]XP .OLPDVFKXW]

/HEHQ XQWHU :DVVHU .
/IHEHQ DQ /DQG

JULHGHQ *HUHFKWLJNHLW XQG VWBUYNH
,QVWLWXWLRQHQ

SDUWQHUVFKDIWHQ XU (UUHLFKXQ3GHU=tHOH




1 DFKKDOW NHWP  6LQQH YHUNAIO VMU 6 FKY4 LV
LP / HUQLDXP 6FKX

3UR] HOWGHUEH DI WAQ / HKUNU IW JHEHQ DQ GDW LKUH 6FKs ILHQ P HKUWMKUWLI HV 3LRMINWMN $ XV HOHU
DQGHIHQ ) DI H JHKWKHUYRU GDW HV 6FKs 1LV JIEW GIH ] XP 7THOVFKRQ EIV ] X -DKWH @QJ EHWIHEHQ
ZHGHQ ,QVEHVRQGHH GIH J HORWHQVFKDI IFK. RU DQIMHUMQ 6FKe 11V VIQG DXI HOHQ @QJ MKW HQ %-MWAHE
DXVI HBU W+ LHJ X SDWHQ DXFK GIH XQWUGRQW HV | RWP XQHUIMQ . RP P HQWIH

© [H QDFKKDOM @QJ | UMAI DAGDV 6FKs | L3URMINWDQ , KUHUBGFKX®
JUKQGM WQFK DQJ HBU W 5 HFKQHQ 6LH P LW
HOHUP HKWMKWIHQ ) RUM KUKQJ™

-D HLQH PHKUMIKULJH )RUWI«KUXQJ LVW JHSODQW
9LHOOHLFKW
1HLQ HV ZDU LVW HLQ YRU*EHUJHKHQGHY 3URMHNW

6RQVWLJIHYV

"8 QUHUHQ / DQGNUHY YRUMATB 8 UDXE
GDKHP  UHJ LRQD®I 3URGXNWE

" LUN®D UHQ GLH 6FKe Bl LQQHQ XQWHHU
BFKX®1 + EHU DNVHIB! SROMVAKH XQG
\R] LD®I 7KHP HQ DXI §



$XiHQZDKUQHKPXQJ GHU 6FK3%ILV

"3RVIMlYH 5+ FNP HBXQJ GHU * XV 9 RIEHLHVXQJ DXI

Q G  6FKXBRQ XQG P . RQENW PIW GIH 3UDNVND XQG KLOUHFK EH.GHU %4-UXI VI LQGXQJ
BFKXQ| WGGHWYHHQHQ  GHU  6FKX@IWQ  WRZIH 1P &DWALQI DXIW JH YRQ GHU 6VDGWXQG >DQGHLHQ
Q KHHQ 8P IH® EHUFKWMWGHU * LRISMAOGHU / HKINU |W ( LQUFKWQI HQ LQ GHU 6VBGW DQRQ\ P IMHI/@
P WHQLIHQ $ XVQDKP HQ YHKDOMQHU $ QU RUMQ ] % . RRSHLDMRQVDQ! LDJ HQ YRQ DQGHHQ 6FKX®RQ §

AlH MQG DQ GH 6FKs ®ULP D DV %-MEQGMO GHU
BFKX®! JHZ RKQW YRQ HQHP  VHKUSRVIMIYHQ ) HHGEDFN
P W DKQHFKHQ %H\VSHBQ

"2 W LQDORQ GHU BAKXEBWQI ' IHB6FKs B LLP D MADXV GHP 3RUAMRIR GHU 6FKX®
QIFKWP HKU Z HI] XGHONHQ §

"1 WEHNRP P HQ EIMKHU QXU SRUMYH 5+ FNP HBXQI HQ 8

“: WKDEHQ HQH . RRSHLDWRQ P MGHU . XUYHZ DAXQJ > @GRUAMMMKWHOH
9 HUNDXI WIVMAQH QXU I+ U3URGXNVW GHU6FKe GULLP D §

“THWU Y- MBDQGMOP 6 FKXMIRQ] HSW. RRSHIDWRQ P MKLOVEHG UMIHQ O HHOHQ §

"Z UG EH » WZ RUMAXQG XQWADA/ \W\VE

“ H,GHH GHU* U QGXQJ HOHUBFKe | LZ XUGH YRQ GHU "8 QUHU) | UGHUYHLHQ XQWUM/VWMKXQV [ LQDQ] LHIDXQG
6/ )| USHIYHHOQ XQG GHQ (U LHKXQJ VEHHRKWI WAQ (U LHKXQI VEHIHFKWI W
VHKU EHJ U 9MXQG 8 QW \WWXQJ ] XJ HVIFKHUAG KDEHQ EHL GHQ HUAMQ 3URGXNWROHQ J HKROHQ §



" IHBRFKX@AW QI WWKWYROXQG JDQ] KIWAUGHP 3LRWNWS

WG KU JHWKIT W\E

" IH6E/ TLQGHAXQWHLH $ LEHWXSHU XQG

|| UBHXQIMI KL P | FKW GIH 6FKs B LLP D HKDOWMQ H> @ XVERRINH] HQ  NRP P HQ VHKU J XWDQ XQG
b WUMOQG 1Q 9HKDQGXQIHQ P IW _ DQRQ\ P IMHU/@ MQG VFKQHDYHU UL THQ Z HQQ Z IHGHU Z HBKH
GHU DEHU GDQQ QIFKWGLH $ LEHWDQ GHQ %4HHQY] DHQ SWRGX] HUAZ RUGHQ QG §

GLMQ NDQQ 7 LRVGHP YAV HOH ( QADWXQI XQG
4 XHI ] XU1 DFKZ XFKVI HZ LOOXQJ 1 LQGHQ HY R VWR®
EHVRQGHWDP 7 GR7 DEHUP HBHQ GDQQ LKLH
. IQGHUWRWGHP NDXP DQ ' HU) | USHUIYHLHOQ MV
HEHQI DAY YRQ GHU $ LEHWEH HMMUAXQG KLOWKQG
XQWUMA VYW Z R HINDQQ
"9HNDXI 1Q GHUg | HVIFKNHW  J XWA
$ X%HQGDUAMIXQ GHUB) XQG GHUBFKX® 3LRGXNWM

Z HUGHQ JHUQ JHNDXI WG
* [EWHV HZ s KQHQVZ HUMV ) HHGEDFN EH] ¥4 @FK GHU
6FKYA L YRQ GHUBFKX@HWXQJ GHP ) T UGHUYHUHLQ
RGHU GHQ ( J LHKXQJ VEHUHFK WO WAQ HVIF "
BFKXTLKQJ BFKYABIU LLP D
) T UBHUYHUHLQ . LQGHU

3LRMINW

$XFK GIH 9HDQUE RUXQIV* EHIODKP H XQG SRVIWWH
hEHU GIH 3UVHQ] GHU 6FKs 1LV DXI O1UNMQ <EHU 5 FNP HBXQIHQ GHU BFKXTBLWQ YRQ
* HVSU FKH ] XKDXVH P IW) DP IGH XQG ) HXQG LQQHQ | HK(HNR@U  1QQHQ XQG )| WBHYHHOHQ ZUG
« EHU . RRSHIDARQHQ P LWDQGHHQ GRNDBQ ,QUDAYHQ  HZ | KQW) « UGIH 6FKe IV Z ILG DNMY 5DXP - XQG =HW * U
XYP KDEHQ GIH 6FKs 11V HOHQ SRUMIYHQ ( LQIOX\W DXI IKIH QDFKKDOMHQ 3URMINW P /HUQDXP  6FKX®
IKWH 8PJHEXQ] XQG WMBRQ LKWH QDFKKDOM JHFKDIHQ ' DV JHVRKIEKW  MIFKHWIFK — QIFKW
SWRGX] HIMQ 3LRGXNW XQG IKWH ' HOMBIMXQIHQ  DXVQDKP VRV RKQH 5HEXQJ  Z IH DXFK |Q +LQEQFN DXI
QDFK DX%bQ GDU 6R HUFK@HHQ VIFK 6FKs GUIQQHQ  5DXP =HW XQG 3HUVRQD® DQUHO EH. GHQ
QHXH % HIQXQUWMU XP H XQG GADHQ DXFK « EHUGHQ  AFHIDXVIRWGGHKXQIHQ  GHU 6FKs IlV WWKRQ JH HJW
7HUDQG GHU BFKX®!I KIQDXV PIW DQGHHQ ]X  ZXWH ' HQORFK  <EHZIHIHQ GH  SRVMYHQ
LOWDI HHQ 5¢ FNP HIBXQJ HQ GHXVIFK



hEHU 6FKs IV ZWG K XIUHU 1Q GHU BNDBRQ XQG
UHJ LRQDBQ 3UHWH EHUFKWAW ] XP 7HODEHU DXFK 1Q
« EHUHJIIRQDBQ  EXQGHVZHWRQ 0 HGHQ 1LFKW] X
YHODFKOWWHQ MWW DXFK  GIH  VFKX®LIHOH
UHUFKWIOADAXQI DXI' GHU , QMUQHWHW RGHU DXFK 1Q
3RGFDW YRQ DQGHHQ 6FKXGLRMNWMQ ,Q Z HBKHP

0 HGIXP GH %UFKWUOAMDAQI DXFK WIMLQGHW R
N QOHQ GIH 6FKs B LQQHQ BIDHQ LKWH 6FKs IL$ LEHW
GDU XWHEBIQ XQG GLOHQ GHQ 8P JDQJ P IMGHQ

OHGHQ GH MH VROW KIXILJ QXU DV
. RQUXP HOMQQHQ ZDKWQHKP HQ  6lH MIQG  GDEHL
3URVIZJ ROMWIQOHQ LKUHU HLI HOHQ 3URMINW XQG 1Q LKUHU
HIHOHQ * HVFKIFKW 1XU  YRQ  / HKUNU IWAQ JDEHQ
DQ GDW LKWH 6FKs IL NHOQH RGHU QRFK NHQH P HGLD®
5HSU VHOWMRQ KDW 1 DWUIFK P XW GDEH. MZ HY DX
GH HURWGHUIFKHQ ' DWIQVRKXWUFKWIQIHQ  J HDFKWAW
ZHGHQ ZIH DXFK EH. DEBQ DQGHHQ VFKXOVFKHQ
3LRMINWIQ

- XUBH YEHU GLH 6FKY4 LLQ GHQ 0 HGLHQ EHUFKWAW : HQQ D LQ Z HFKHQ'

6 FKX®&RP HSDJ H

), WGHWYHUHLQ
* DI VFKDI WAU 1 DFKUFKWHAQ

9 1HG! GHU$ QVE RUMQ VIQG D@ HP HQ J HKDOMQ

" WIHKHQ GHP Q FKWWEHL) HUA M@XQJ DQ GIH
UHJ LRQD®1 3UHWH XQG GDV . DEHIRXUQDOKHDQ
9 RUDEVSWDFKHY J LEWHV VFKRQ §

. RONWM 1HQQXQIHQ GIH «EHU GIH VFKX®LI HOHQ
0 HGHQ KIODXVIHKHQ MQG XQWAU DQGHHP  GIH
IRQHAGHQ

‘0" 5)HIMKHQIQO' 5 XP  5HILRQDBV ) HIQHKHQ
3XQNXP <RX7XEH 0 WMAGHXWIRKH =HWQJ §

@RNDCGH 3UHVVH

NP ) HIMKHQ =HWQI§

" IHBFKs GULP DZ WGP ,QMUQHW 3RGFDW
) HUQVHKHQ XQG =HWQJ P HKLP DY HZ | KQWS

“BIHI HOHU=HWQJ : HVWDBIQSRW/ 5 DGIR 6LHI HQ
=HWFKUIWGHV * HORWHQVFKDI WYHLEDQGHY
5 HI LRODOHUQVHKHY  §



“+$=+DQORYHU Z WWZ DUHQ P MHOHU$SNWRQ DXI GHU,GHQ ([SR  §

| UDAFKH 7 DI HV] HWXQJ * DI VRKDI WU 1 DFKUFKWQS

" $=8
" XUFK GIH $ XV] HFKQXQJ DU UHBIYDQWAJ 3UHVH DXV
6VGW 5 HI LRQ XQG / DQG » EHUGDV . XOXWP LOMMUXP

VIQG Z WKI XIL) 1Q GHU3UHWH 6RZ RKOLQ QHDUHQ
0 HAIHQ Z IH GHU+ $= RGHUDE XQGDQP DOGHP 1' 5
DO DXFK * EHU,QWID RGHU 1 U KHU I DFHERRN $XI GHU

6FKX®RP HSDIH ZIWWHEHQID@ ] X 11QGHQ
QG W ] . ) e LDMAQ] HOY L HB

"ZHWQIHQ ZIH7/= XQG$$§

"/ RNDQHWQJ (P VGHMAQS

“* DI VFKDIWAU 1 DFKUFKWAQ (P VOHKW : H® HYWD Z HWAUS

“BLHI HOHU=HWQJ : HWWDBQSRW5 DGR 6LHIHQ =HWFKUIWGHY
* HORWHQVFKDI WYHEDQGHY 5 HJ LRODOHUVHKHY  §

' XUFK GIH ] DKQHFKHQ 3UHWHP HTBXQJ HQ KDEHQ GLH 6FKs 1LV HOH EHDFKWIQVZ HUM %HWQZ LLNXQI XQG

ZHEHQ] XP 7HOZ HW EHULKUHQ XQP MAGEDUHQ , QMUDNMRQUDGLXV KLQDXV I+ U%4. ( XQG H.QH QDFKKDOA H
. LWMFKDIWSLD] LV



=86$00 (1)$6681* ' (5 (5* (%L ,66(

- H GHU =Z IVFKHQEHUFKW] XU : LLNXQIVDQDOWVH GHV BWWXQ) %MXQ) ) | LGHBLRMNW \ RAVMBUA | HIW
VFKDITHQ GIH JH| WBHIMQ 6FKe IV EXQGHVZ HW NRONUHM / HQU XP H 1+ U %GEXQ) |+ U QDFKKDMA H
(QELFNOXQ] XQG QDFKKDMMHV : WWMFKDIWQ -XQIH 0 HOWKHQ HUBEHQ GDEHL 6HEWE LLNVDP NHW

«EHQHKP HQ 9HDQWRUXQI XQG WHIHQ  HJHQWQGL

ZIWVFKDIWIFKH  ( QMFKHGXQIHQ [P

6SDOQAXQIVIHG YRQ 1 DFKKDOM NHWXQG :  IWVHKDI WIFKNHW =XJ B1IFK GIMWMQ GIH 6FKe | IV HOHQ Z LFKWI HQ

UMDY ] XU %HXIVRUHAHXQ)  LQGHP MH SUDJ IVQDKH (LOEQANH 1Q XQWAUDHKP HUVFKH 71 W NHWQ
HP | JOFKHQ ' DV SUP | WH =IHOGHUBW\WYXQJ %@GXQI Z LLG GDP IMNDUEHWWI W

0 IMGHU) | WBHXQI XQG XP | DWHQGHQ %-ADWQJ VRZ IH
PIW EHIGIWQGHP $QIHERW YRQ : RUINWKRSV
9 HDQWEOXQI HQ XQG 3UHWYHUBLKXQI HQ VFKDI IWGIH
BWWQI %MXQ] HOHQ WEELBRQ 5DKPHQ XP
] DKQHFKH JXW@XIHQGH 6FKe IV 1Q GHU * U QGXQU
VRZH 1Q LKUHU QDFKKDOM HQ : HWMUHQUE LFNOXQU ] X
XQMUMWHQ ' IH VHKU I XWQ (W HEQMH P %HHFK
%4 ( 11QDQ] IHIBU %MXQ) XQG [P (P SRZ HP HQWGHU
6FKs OULQOHQ GIH KIHU JH HIWZ HIBHQ NRQOWQ
VSUHFKHQ |« UHQH GHXVIFKH =LHBU » @XQJ

(1QH h EHUDVRKXQJ 1Q GHU $XVZ HIXQJ] GHUSP IWDIH

MVGIH $QIDEH GHU 6FKs BU LQOHQ GDW GIH 6FKe IL

KI XILJ LKUHOAMAV 3LRMINW] XP  7KHP D 1 DFKKDOM NHW

MW 2 E GIHV DXFK DXV GHU BLFKWGHU / HKUNU 1WA \R

] XWHLIW D] % [P 1LODBIQ ( YDOXDWRQVEHUFKWO (W
ZHWULP %IFN ] X EHKDOMQ

(LQUH YRQ GHP ZDV KIHU 1Q $QM WHQ GDUI HWM@V
ZHGHQ NRQOM MW EHHW DI J HVHOYFKDI IFKHU
(LQOW P SDFW HQ XRWGQHQ $XV GHQ 8P ILDIHQ
JHKWVHWAQV GHU / HKUNU 1WA HOH J LR%b 0 RWYDURQ
KHYRU KWH 6FK-IlV JHPHOQWDP PIW GHQ
BFKe BU LQOHQ DV ] XNXQIWMDXJ @FKH 0 RGHIBLRMINM

XP ] XVHYHQ

' H 5DKP HQEHGIQI XQJ HQ LKUHU $ LEHW] X VWINHQ W
YRQ J URIHHUYH-GHXWQI ' LH / HKUNU 1WA HI QHQ VIFK GIH
Q WHQ ,QRWP DARQHQ | XU' XUFKIe KWIXQJ YRQ 6FKs 11V
DQ XQG MQG GDUQ EHWHEW KU 3 VZ IWHQ
ZHW] XJHEHQ ' DP IWZ LG GH 6FKX® DV / HUQLDXP
le U% ( XQG QDFKKDOM HV $UEHWQ Z HWAHQUE LENHOV
XQG  JHSUJW ' IH QO RWPP DARQV XQG
1HVZHNDQIHERWM YRQ \RXWBUY GIMMQ GDEHL
8 QMU \VXQI XQG 9 HIDQWEOXQJ HQ Z IH GIH MKUIFKH
6FKe ILOHWH XQG GIH 9HUDEH GHV \ RXWBUA
)| WBHBUHVHY  ELGHW HQHQ ] XQHKP HQG  EHDFKWAMQ
5HVRQDQ] LDXP

' IH BHEWMWQGLINHW  XQG HP SIXQGHH
BHEWE LLNVDP NHWGHU 6FKe ®U LQOHQ GIH MIH 1O GHU
6FKs IL$ LEHW] HIHQ MQG QIFKW] X XQW/FKI \WHQ
' IHV Z LLNWMEFK GLLHNWDXI GLH + DQGOXQU M KLI NHWXQG
GDP IWDXI GIH 1Q DQI HVSWRFKHQH 5HMAHQ]  GHU
ClQGHU XQG  -XJHQGAFKHQ DXV ,P 5DKP HQ GHU
WIQFKHQ $WEHW YRQ \RXWBUY WVRZIH 1Q GIHHU
8PIWIH JHIW VFK GDW 6FKes BULQOHQ I+ U GDV
*HIQUHQ GHU 6FKeIL EHHWEZL@  9HWDQVE RUXQU
* EHQHKP HQ



' DV KRKH %MWM XQIVSRWMQ] DO Z WG GXUFK GHQ
JURGQ | HWIFKHQ $UEHWHQVWDW VRZIH GXUFK GIH
WMZHW  HIHOWQGUH  $OQAMIWMIXQ) (- U
\RXWBU * HBHU GXUFK GIH  6FKs GU LOQHQ VHEWY
GHXWIFK ' LH NOUWH %-MRQXQI GHU 7 HDP DLEHW GIH DQ
YIHBIQ 6WIEHQ GXUFKNIQIW VSUFKWI+ U GDie U GDW
QDFKKDOM HV @ LUWFKDIWQ DXFK WEN P IWVR] LDBIQ
$VSHWQ YHINQ SIWIMAXQG LQ GHU 3UD LV DXFK ] XU
' HP RNUDAH | WBHXQJ EHW JW

6HKU GHXWIFK Z WG GIHV EHL 6FKs IV Z HBKH HOH
NXGOXUH@ NRP P XQINDWYH RGHU VR] DB 3UD IV DY
+ DQGOXQIMIHG Z| KBRQ = % 3RGFDWA] X QDFKKDOM HU
(QW IFNXQ) SROWFKH $XINDWXQ) DQ GHU 6FKX®
(QELFNOXQJ YRQ $SSV | XP  HUBLFKWUMQ ( UAMEDQ
YRQ 3U VHOMRQHQ DY \R] IDBU $XVIGIFK XD ' IH
JHVHWWAQ =1H®I GHUBFKe 11V KDEHQ KI XILJ DXFK HOHQ
SRVIMIYHQ ( 11H\WDXI GDV 0 IMMIQDQGHUDQ GHUGFKX®!

QVEHVRQGHH  Z HQQ 6FKs 1LV HOH WIUNH 6LFKVEDINHW
P QKHHQ EH\DQOWM Ol UWM 9HDQWRIXQIHQ
HW RGHU ZHWAHQ 8P IHG | %  EHU GIH 0 HGHQ
HUHFKHQ SUJHQ MH GHHY DNWY P IW KUHQ
QDFKKDOMHQ ~ 3LRMIWMGHHQ XQG WDIHQ ] XU
JHVDP WHVHDYFKDIVIFKHQ 7 DM RWP DARQ ] X P HKU
1 DFKKDOMNHW EH. %4 ( ZWWG GXUFK GIH 6FKe IL

$ NWWAQ LQ GLH %AHWA J HADI HQ

BFKe BIU LQQHQI LLP HQ XQG LQVEHVRQGHH
B6FK= B LOOHQ * HORWHQVFKDI WQ VIQG @QJ DQJ HBU WM
3LRMNW h EHU JHEHQ DQ GDW GIH 6FKs 11V « EHU
PHKIHH -DKWIH JHS@QW QG RGHU EHHW ®QIH
OXIHQ 6RPIW ZWUG PIW GHP JU %WMQ 7HO GHU
JH| WBHIMQ  6FK-IlV  HQ GDXHKDWV  XQG
YHUD WAFKHV $ QJ HERWI HVFKDI [HQ GDV GIH

BFKs BU LQOHQ KI XIL) + EHU P HKUHH -DKWH 1Q IKUHU
BFKX@XI EDKQ ] XU SIDNMWFKHQ 8P VHWXQJ YRQ % (
=IHBQ XQG | NRQRP WMFKHU %@XQJ DQP IHW XQG
EHI GIWW ' XUFK JHOQIHQGH 6FKe IL$WEHWZ WG GIH
BFKX®! QDFKKDOM  YHU QGHW XQG  NRP P HQGH
B6FKe BIU LQQHQ * HQHUIDWRQHQ SRVIMY EHHQI OO

' H (WHEQMH GIHVHV =Z VMFKHQEHUFKW JHEHQ YLH®I
+1QZ HVH GDUDXI Z HBKH : LLNXQIHQ GIH 6FKs 11V QDFK
IQOHQ XQG QDFK DX%Q KDEHQ =XGHP ZXWEHQ
7KHP HQEHHFKH WNIJ ] lHW GIH 1Q GHU | RUADXI HQGHQ
SURMINVEH] GLWIQGHQ + LLNXQJ VDQDOVH Z HWU
EHOXFKWANZ HGHQ N| QOHQ XP  HOHUWHW GLH GNDBIQ

: LNXQIHQ GHQ LQGLYIGXHIDQ S| GDJ RIIVFKHQ 1 XWHQ
XQG GHQ J HVHIYFKD VIFKHQ ( LOIOXW ] X EHVFKUIHEHQ

(LQLJH GHU 7KHP HQ GIH LQ GHU ) RQ H HWJ HQDXHU
EHWDFKWMWZ HUGHQ VIQG

o ,ONOMRQ XQG 7H®DEHP | J OFKNHWAQ
XQMU/FKIHGOFKHU =IHOWXSSHQ ~ $QVSWFKH YRQ
9 IHDDAWXQG VR] IDBP =XVDP P HQKDOV

o OHUOHWXQ YRQ /HKWINU IWQ XQWIHQDQGHU XQG
P IW DQGHHQ $NWXWIWKSSHQ ] % 9HHQH
B6FKX®| LGHYHHOH

o +HDXWMWMBQ HQJHJ EHVRQGHY LQQRYDWYHU
6FKs IL3LRMNW DO * RRG 3WDPWFH %H\VSIHB  1Q
+QEQFN DXI XQWAFKIHGOFKH
$ LEHWAVFKZ HBXQNW XQWAU DQGHUHP
o 6R]IDB' IHOWM VR] DB $LEHW
o 3ROAWFKH NXOXUH XQG EHXIVRUHQWHHQGH

%UMXQI VDIEEHW 7 HFKQIVFKH ( QU IFNOXQJ

o 1DMU XQG. QP DVFKXW






(WP . JAFKHQ 6LH EHVWM %4@BXQJ 1 ¥4J. LQGHUXQG - XJ HQGMFKH DQ . WDV XQG 6FKX®IQ EXQGHVZ HW

0 IMGLIHVHU SLIRMINVEHI GIWIQGHQ :  LLNXQI VDQDOVH P | FKWAQ Z LU, KQHQ DQ NRQNUHWAQ 3LRMINQ YRQ MQU HQ
0 HQVFKHQ 1Q 6FKs BUIQOHQ  $] XELLP HQ XQG JHORWHQVRKDIWR [HIHQ ZIH %@XQl VHOQ NDQQ
SW IMQDK ] XNXQIWRUHQAHWY  LQGLYIGXHID 7DBIOWM || WBHUDG XQG SDUAJ LSDAY ' IH . LOGHU XQG
-XJ HQGIFKHQ QXWHQ EHJ HMMUAVGIH 0 | J GFKNHWMEFK DXV] XSURELHHQ  GAUOHQ LKUH BWUNHQ NHQQHQ XQG
Z DFKVHQ * EHUMFK KIQDXV %MXQI VSLRMINM Z IH GIHVH KDEHQ QDFKKD®AM SRVMYHQ ( LQIOXW DXI . LQGHU
XQG -XJ HQGIFKH XQG LKUHQ J HVDP WAQ / HEHQVZ HJ

BV 6LH IFK YRU XQVHU%AGXQI VW WP HLP | J QFKWDEBRQ . LQGHUD XQG -XJ HQGIFKHQ MIFK EHWR | J @FK
] X HQVE LFNHE@ XQDEKI QL) YRQ LKUHQ + QMU U QGHQ 6WIGPIQ 6LH VIFK Z HWMU YRU GDW 61H HQWFKHGHQG
GO} X EHLI HADI HQ

/ DWHQ 6LH XQV JHP HQVDP  GIHVHV =LHOHUHFKHQ 0 IWKUHUS QMUAWWXQ N| QQHQ Z LU

EXQGHVZ HWAABXQI VSLRMNWM YRQ P WXQG I+ U. LQGHUXQG -XJ HQGIFKH || WGHQ XQG XQV J HI HQ EHUGHU
3ROAN |+ U HQ FKDQFHQIHUHFKWY | HWHP | %V XQG LONOMYHV %A@XQIVA VWP HOWMHWHQ 2 DY
XQDEKI QILJH ] LYLO HVHYFKD VIFKH 6VP P H GHV %A@XQI VHQI DU HP HQW

6SHQGHQ 6LH MNYW « UEHWM %X Q)

6SHQGHONRQVR 6VU VXQJ %ATBXQJ
* | 6 YDQN
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