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ZZZ�VWLIWXQJELOGXQJ�RUJ�VSHQGHQ �

�. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H���H�U�I�D�K�U�H�Q���G�X�U�F�K���G�L�H���&�K�D�Q�F�H�Q�S�D�W�H�Q�V�F�K�D�I�W�H�Q
�)�U�H�X�G�H���X�Q�G���7�H�L�O�K�D�E�H���D�Q���Y�R�U�K�H�U���X�Q�]�X�J�l �Q�J�O�L�F�K�H�Q���$�N�W�L�Y�L�W�l�W�H�Q�����V�L�H�K�H
�)�R�O�L�H���� �� ����

�' �L�H���: �H�U�W�V�F�K�l�W�]�X�Q�J���X�Q�G���G�D�V���9�H�U�W�U�D�X�H�Q���X�Q�W�H�U�H�L�Q�D�Q�G�H�U���Z�D�F�K�V�H�Q
�G�X�U�F�K���G�L�H���&�K�D�Q�F�H�Q�S�D�W�H�Q�V�F�K�D�I�W�H�Q�����6�W�L�O�O�H�U�H���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H
�N�R�P�P�H�Q���P�H�K�U���D�X�V���V�L�F�K���K�H�U�D�X�V���X�Q�G���7�H�L�O�Q�H�K�P�H�Q�G�H���O�H�U�Q�H�Q���V�L�F�K���H�L�Q�H
�H�L�J�H�Q�H���0�H�L�Q�X�Q�J���]�X���E�L�O�G�H�Q���X�Q�G���G�L�H�V�H���]�X���l �X�‰�H�U�Q�����V�L�H�K�H���)�R�O�L�H���� �� ������

�. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H���E�H�W�H�L�O�L�J�H�Q���V�L�F�K���D�N�W�L�Y���D�Q���G�H�U���J�H�P�H�L�Q�V�D�P�H�Q
�3�O�D�Q�X�Q�J���X�Q�G���' �X�U�F�K�I�•�K�U�X�Q�J���G�H�U���7�D�Q�G�H�P�S�U�R�M�H�N�W�H���X�Q�G���H�U�O�H�E�H�Q
�6�H�O�E�V�W�Z�L�U�N�V�D�P�N�H�L�W�����,�K�U���6�H�O�E�V�W�Y�H�U�W�U�D�X�H�Q�����6�H�O�E�V�W�E�H�Z�X�V�V�W�V�H�L�Q���X�Q�G
�L�K�U�H���6�H�O�E�V�W�V�W�l�Q�G�L�J�N�H�L�W���Z�H�U�G�H�Q���J�H�V�W�l�U�N�W�����V�L�H�K�H���)�R�O�L�H���� �� �I����

�' �X�U�F�K���G�L�H���&�K�D�Q�F�H�Q�S�D�W�H�Q�V�F�K�D�I�W�H�Q���Z�L�U�G���9�L�H�O�I�D�O�W���X�Q�W�H�U�H�L�Q�D�Q�G�H�U
�J�H�V�F�K�l�W�]�W���X�Q�G���9�R�U�X�U�W�H�L�O�H���Z�H�U�G�H�Q���D�E�J�H�E�D�X�W�����' �L�H���*�H�P�H�L�Q�V�F�K�D�I�W���G�H�U
�. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q���Z�L�U�G���L�Q�N�O�X�V�L�Y�H�U�����V�L�H�K�H���)�R�O�L�H���� �� ����

�. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H���O�H�U�Q�H�Q���D�N�W�L�Y���P�L�W�]�X�J�H�V�W�D�O�W�H�Q���X�Q�G
�V�L�F�K���N�R�Q�V�W�U�X�N�W�L�Y���H�L�Q�]�X�E�U�L�Q�J�H�Q�����' �L�H���6�S�U�D�F�K�N�R�P�S�H�W�H�Q�]���L�P
�' �H�X�W�V�F�K�H�Q���Y�H�U�E�H�V�V�H�U�W���V�L�F�K���E�H�L���Q�L�F�K�W���G�H�X�W�V�F�K���H�U�V�W�V�S�U�D�F�K�L�J�H�Q
�. �L�Q�G�H�U�Q���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q�����V�L�H�K�H���)�R�O�L�H���� �� ����

�%�H�L���G�H�Q���3�U�R�M�H�N�W�H�Q���G�H�U���&�K�D�Q�F�H�Q�S�D�W�H�Q�V�F�K�D�I�W�H�Q���K�l�Q�J�H�Q���G�L�H
�V�F�K�| �Q�V�W�H�Q���(�U�O�H�E�Q�L�V�V�H���X�Q�W�H�U���D�Q�G�H�U�H�P���P�L�W���6�H�O�E�V�W�Z�L�U�N�V�D�P��
�N�H�L�W�V�H�U�I�D�K�U�X�Q�J�H�Q�����$�X�V�I�O�•�J�H�Q�����)�U�H�X�G�H���X�Q�G���J�H�P�H�L�Q�V�D�P
�(�U�V�F�K�D�I�I�H�Q�H�P���]�X�V�D�P�P�H�Q�����V�L�H�K�H���)�R�O�L�H���� �� ������

�$�X�‰�H�U�G�H�P���Z�H�U�G�H�Q���X�Q�W�H�U���D�Q�G�H�U�H�P���H�L�Q���*�H�P�H�L�Q�V�F�K�D�I�W�V�J�H�I�•�K�O��
�Q�H�X�H���%�H�J�H�J�Q�X�Q�J�H�Q�����6�H�O�E�V�W�Z�L�U�N�V�D�P�N�H�L�W�����Q�H�X�H���(�U�I�D�K�U�X�Q�J�H�Q
�X�Q�G���$�N�]�H�S�W�D�Q�]���J�H�I�| �U�G�H�U�W�����(�V���H�Q�W�V�W�H�K�W���H�L�Q�H���Y�H�U�P�H�K�U�W�H
�=�X�V�D�P�P�H�Q�D�U�E�H�L�W���]�Z�L�V�F�K�H�Q���%�L�O�G�X�Q�J�V�V�W�D�Q�G�R�U�W�H�Q���X�Q�G
�U�H�J�L�R�Q�D�O�H�Q���1�H�W�]�Z�H�U�N�S�D�U�W�Q�H�U�
�L�Q�Q�H�Q�����. �R�Q�W�D�N�W�H���L�P���G�L�U�H�N�W�H�Q
�X�Q�G���H�U�Z�H�L�W�H�U�W�H�Q���8�P�I�H�O�G���G�H�U���7�D�Q�G�H�P�V���Z�H�U�G�H�Q���J�H�N�Q�•�S�I�W���X�Q�G
�Y�H�U�V�W�l�U�N�W�����V�L�H�K�H���)�R�O�L�H���� �� �I����



�� �����: �L�U�N�X�Q�J�V�W�K�H�R�U�L�H���G�H�U
�8�Q�W�H�U�V�X�F�K�X�Q�J

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ



�0 �L�W���G�H�U���(�Y�D�O�X�D�W�L�R�Q���I�¾�U���G�H�Q���3�U�R�J�U�D�P�P�]�H�L�W�U�D�X�P���� �� �� �� ���Z�H�U�G�H�Q
�I�R�O�J�H�Q�G�H���P�¸�J�O�L�F�K�H���: �L�U�N�X�Q�J�H�Q���D�G�U�H�V�V�L�H�U�W��

�(�U�O�H�E�H�Q���J�H�P�H�L�Q�V�D�P�H�U���$�N�W�L�Y�L�W�l�W�H�Q���X�Q�G���$�X�V�Z�L�U�N�X�Q�J�H�Q���D�X�I���G�D�V���: �R�K�O�E�H�I�L�Q�G�H�Q

�3�H�U�V�| �Q�O�L�F�K�N�H�L�W�V�H�Q�W�Z�L�F�N�O�X�Q�J�����. �R�Q�W�D�N�W�I�U�H�X�G�H���X�Q�G���: �H�U�W�V�F�K�l�W�]�X�Q�J

�3�U�R���V�R�]�L�D�O�H�V���9�H�U�K�D�O�W�H�Q�����(�L�Q�I�•�K�O�X�Q�J�V�Y�H�U�P�| �J�H�Q�����J�H�J�H�Q�V�H�L�W�L�J�H���8�Q�W�H�U�V�W�•�W�]�X�Q�J

�3�D�U�W�L�]�L�S�D�W�L�R�Q�����. �L�Q�G�H�U�����X�Q�G���-�X�J�H�Q�G�E�H�W�H�L�O�L�J�X�Q�J

�6�H�O�E�V�W�E�H�Z�X�V�V�W�V�H�L�Q���X�Q�G���6�H�O�E�V�W�Y�H�U�W�U�D�X�H�Q

�,�Q�N�O�X�V�L�R�Q���X�Q�G���7�H�L�O�K�D�E�H�����N�X�O�W�X�U�H�O�O�H���2�I�I�H�Q�K�H�L�W���X�Q�G���9�L�H�O�I�D�O�W

�$�O�O�W�D�J�V�N�R�P�S�H�W�H�Q�]���X�Q�G���V�F�K�X�O�L�V�F�K�H���/�H�L�V�W�X�Q�J�H�Q

: HOFKH�: LUNXQJ HQ�Z HUGHQ�YRQ�&KDQFHQSDWHQVFKDIWHQ�HUZ DUWHW"

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ �



�L�V�W���H�K�H�U���D�Q�O�D�V�V�E�H�]�R�J�H�Q�����]�X�I�l �O�O�L�J�����V�S�R�U�D�G�L�V�F�K���X�Q�G���D�X�I���(�L�Q�]�H�O�V�L�W�X�D�W�L�R�Q�H�Q���E�H�]�R�J�H�Q��
�K�D�W���N�H�L�Q�H���6�\�V�W�H�P�D�W�L�N���Z�L�H���H�L�Q���/�H�K�U�S�O�D�Q�����V�W�H�O�O�W���D�E�H�U���Z�L�F�K�W�L�J�H�V���)�X�Q�G�D�P�H�Q�W���I�•�U���/�H�U�Q�H�Q���L�Q���. �L�W�D���X�Q�G���6�F�K�X�O�H���G�D�U����
�I�| �U�G�H�U�W���G�L�H���(�Q�W�Z�L�F�N�O�X�Q�J���Y�R�Q���V�R�]�L�D�O�H�U���. �R�P�S�H�W�H�Q�]�����6�H�O�E�V�W�N�R�Q�]�H�S�W���X�Q�G���$�O�O�W�D�J�V�N�R�P�S�H�W�H�Q�]���G�H�U���. �L�Q�G�H�U���X�Q�G
�-�X�J�H�Q�G�O�L�F�K�H�Q��

�%�L�V�K�H�U�L�J�H���)�R�U�V�F�K�X�Q�J�V�H�U�J�H�E�Q�L�V�V�H�����+�R�K�H���%�H�G�H�X�W�X�Q�J���L�Q�I�R�U�P�H�O�O�H�Q���/�H�U�Q�H�Q�V���L�Q�V�E�H�V�R�Q�G�H�U�H���L�Q���M�X�Q�J�H�Q���-�D�K�U�H�Q
���9�R�U�V�F�K�X�O�H�����* �U�X�Q�G�V�F�K�X�O�H�������0 �¾�O�O�H�U���. �R�K�O�H�Q�E�H�U�J�����6�]�F�]�H�V�Q�\���	 ���(�V�F�K������ �� �� �� �����+�D�U�U�L�Q�J�����: �L�W�W�H���	 ���%�X�U�J�H�U������ �� �� �� ��
�3�I�D�I�I������ �� �� �� ��

�,�Q�I�R�U�P�H�O�O�H�V���/�H�U�Q�H�Q������

�3�D�W�
�L�Q�Q�H�Q�V�F�K�D�I�W�V�����X�Q�G���3�H�H�U���W�R���3�H�H�U���$�N�W�L�Y�L�W�¦�W�H�Q������

�V�F�K�D�I�I�H�Q���*�H�O�H�J�H�Q�K�H�L�W�H�Q���I�•�U���L�Q�I�R�U�P�H�O�O�H�V���/�H�U�Q�H�Q�����Z�H�Q�Q���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H���V�L�F�K���P�L�W���' �L�Q�J�H�Q
�E�H�V�F�K�l�I�W�L�J�H�Q�����G�L�H���L�K�Q�H�Q���E�L�V�K�H�U���X�Q�E�H�N�D�Q�Q�W���R�G�H�U���Q�L�F�K�W���Y�H�U�W�U�D�X�W���Z�D�U�H�Q��
�E�D�X�H�Q���G�D�G�X�U�F�K���8�Q�W�H�U�V�F�K�L�H�G�H���L�Q���7�H�L�O�K�D�E�H�F�K�D�Q�F�H�Q���D�E��
�I�•�K�U�H�Q���G�D�]�X�����G�D�V�V���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H���Y�R�Q�H�L�Q�D�Q�G�H�U���O�H�U�Q�H�Q�����: �L�V�V�H�Q�����: �H�U�W�H�����,�G�H�Q�W�L�I�L�N�D�W�L�R�Q��

7KHRULH�XQG�( P SLULH�GHU�: LUNXQJ VIRUVFKXQJ �
: DV�Z HL¡ �GLH�: LVVHQVFKDIW�¾EHU�: LUNXQJ HQ�YRQ�0 HQWRULQJ �XQG�3DW
 LQQHQVFKDIWHQ" �� � �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ �



�,�Q�K�D�O�W�H���X�Q�G���$�E�O�l�X�I�H���Z�H�U�G�H�Q���G�X�U�F�K���. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H���X�Q�G���(�U�Z�D�F�K�V�H�Q�H���J�H�P�H�L�Q�V�D�P���L�Q�L�W�L�L�H�U�W�����1�D�F�K���(�U�Z�H�U�E
�G�H�U���Q�| �W�L�J�H�Q���. �R�P�S�H�W�H�Q�]�H�Q���Z�L�U�G���G�L�H���9�H�U�D�Q�W�Z�R�U�W�X�Q�J���D�Q���G�L�H���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q���•�E�H�U�W�U�D�J�H�Q����
�D�O�O�H���%�H�W�H�L�O�L�J�W�H�Q���E�U�L�Q�J�H�Q���L�K�U�H���,�Q�W�H�U�H�V�V�H�Q���H�L�Q���X�Q�G���G�H�I�L�Q�L�H�U�H�Q���=�L�H�O�H���X�Q�G���0�L�W�W�H�O���P�L�W��
�/�H�U�Q�S�U�R�]�H�V�V�H���Z�H�U�G�H�Q���J�H�P�H�L�Q�V�D�P���J�H�V�W�D�O�W�H�W���X�Q�G���H�V���E�H�V�W�H�K�W���N�H�L�Q�H���$�X�W�R�U�L�W�l�W���G�X�U�F�K���E�H�V�R�Q�G�H�U�H���)�l �K�L�J�N�H�L�W�H�Q����
�H�V���H�Q�W�V�W�H�K�H�Q���/�H�U�Q�J�H�O�H�J�H�Q�K�H�L�W�H�Q���X�Q�G���5�H�I�O�H�[�L�R�Q�V�P�| �J�O�L�F�K�N�H�L�W�H�Q���]�X���h�E�H�U�Q�D�K�P�H���Y�R�Q���9�H�U�D�Q�W�Z�R�U�W�X�Q�J���X�Q�G���G�H�U
�H�L�J�H�Q�H�Q���0�R�W�L�Y�D�W�L�R�Q��

�%�L�V�K�H�U�L�J�H���)�R�U�V�F�K�X�Q�J�V�H�U�J�H�E�Q�L�V�V�H�����. �L�Q�G�H�U�����X�Q�G���-�X�J�H�Q�G�E�H�W�H�L�O�L�J�X�Q�J�����3�D�U�W�L�]�L�S�D�W�L�R�Q�����D�O�V���Z�H�V�H�Q�W�O�L�F�K�H�U
�%�H�V�W�D�Q�G�W�H�L�O���Y�R�Q���3�H�H�U���,�Q�Y�R�O�Y�H�P�H�Q�W���$�Q�V�¦�W�]�H�Q�����+�H�H�J�����6�W�H�L�Q�H�U�����	 ���%�D�O�O�H�\�V������ �� �� �� ��

�3�D�U�W�L�]�L�S�D�W�L�R�Q���E�H�L���3�H�H�U���W�R���3�H�H�U���$�N�W�L�Y�L�W�¦�W�H�Q���E�H�G�H�X�W�H�W������

7KHRULH�XQG�( P SLULH�GHU�: LUNXQJ VIRUVFKXQJ �
: DV�Z HL¡ �GLH�: LVVHQVFKDIW�¾EHU�: LUNXQJ HQ�YRQ�0 HQWRULQJ �XQG�3DW
 LQQHQVFKDIWHQ" �� � �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ �



�$�N�W�L�Y�L�W�l�W�H�Q
�3�H�U�V�| �Q�O�L�F�K�N�H�L�W�V��
�H�Q�W�Z�L�F�N�O�X�Q�J
�3�U�R���V�R�]�L�D�O�H�V���9�H�U�K�D�O�W�H�Q��
�. �R�P�P�X�Q�L�N�D�W�L�R�Q�V��
�I�l �K�L�J�N�H�L�W
�9�L�H�O�I�D�O�W���X�Q�G���,�Q�N�O�X�V�L�R�Q
�5�H�V�L�O�L�H�Q�]
�$�E�E�D�X���Y�R�Q��

�����������%�H�Q�D�F�K�W�H�L�O�L�J�X�Q�J�H�Q
�3�D�U�W�L�]�L�S�D�W�L�R�Q
�7�H�L�O�K�D�E�H���X�Q�G��

�����������%�L�O�G�X�Q�J�V�J�H�U�H�F�K�W�L�J�N�H�L�W

�8�Q�W�H�U�V�F�K�L�H�G�H���L�Q��
�7�H�L�O�K�D�E�H�F�K�D�Q�F�H�Q
�Y�H�U�U�L�Q�J�H�U�Q

�&�K�D�Q�F�H�Q��
�S�D�W�H�Q�V�F�K�D�I�W�H�Q

* HP HLQVDP H�$ NWLYLW¦ WHQ��
7HLOKDEH

) UHXGH��$ EHQWHXHUOXVW�
) U̧ KOLFKNHLW

=XIULHGHQKHLW��: RKO�
EHILQGHQ��0 RWLYDWLRQ

: HUWVFK¦ W] XQJ �
. RQWDNWIUHXGLJ NHLW

6HOEVWELOG��6HOEVWEH�
Z XVVWVHLQ��. RQIOLNW�

EHZ ¦ OWLJ XQJ VI ¦ KLJ NHLW

( LQI¾KOXQJ VYHUP ¸ J HQ�
+ LOIVEHUHLWVFKDIW

: HUWVFK¦ W] XQJ �YRQ
9 LHOIDOW

6R] LDOH�. RQWDNWH�
/ HEHQVZ HOWHQ

9 HUVW¦ QGQLV�DQGHUHU
. XOWXUHQ��LQWHUNXOWXUHOOH
) UHXQG
 LQQHQVFKDIWHQ

0 HLVWHUQ�YRQ�
VFKZ LHULJ HQ�6LWXDWLRQHQ�

: LGHUVWDQGVNUDIW

: LVVHQ��. RP SHWHQ] �
/ HLVWXQJ HQ

/ HEHQVHUIROJ �
/ HEHQVJ O¾FN

: LUNXQJ VWKHRUHWLVFKH�$ QQDKP HQ�GLHVHU�8 QWHUVXFKXQJ

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �



�� �����: �L�U�N�X�Q�J���G�H�U
�&�K�D�Q�F�H�Q�S�D�W�H�Q�V�F�K�D�I�W�H�Q��
�D�X�I���3�D�W�
�L�Q�Q�H�Q��

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ



���,�F�K���K�D�E�H���Q�H�X�H���)�U�H�X�Q�G�H

�J�H�I�X�Q�G�H�Q���X�Q�G���K�D�E�H

�J�H�V�W�D�X�Q�W�����Z�D�V���L�F�K���D�O�O�H�V

�N�D�Q�Q����

���,�F�K���S�U�R�E�L�H�U�H���P�H�K�U���E�H�L�P
�(�V�V�H�Q���X�Q�G���7�U�L�Q�N�H�Q�����K�D�E�H

�J�H�O�H�U�Q�W���Z�L�H���6�S�H�L�V�H�Q
�D�Q�G�H�U�H�U���/ �l �Q�G�H�U���]�X�E�H�U�H�L�W�H�W

�Z�H�U�G�H�Q���X�Q�G���Z�L�H���H�V
�V�F�K�P�H�F�N�W���µ

=LWDWH�YRQ�3DW
 LQQHQ

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ



: LUNXQJ �� �� ��( UOHEHQ�GHU�$ NWLYLW¦ WHQ�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�LQ�. LWDV{

0 LW�GHQ�7DQGHP V�KDEHQ�. LQGHU�LQ�. LWDV�XQWHU�DQGHUHP �6SD¡ �DQ�J HP HLQVDP HQ�$ NWLYLW¦ WHQ��( UOHEQLVVHQ�XQG�$ XVIO¾J HQ��' DGXUFK�P DFKHQ�VLH
XQWHU�DQGHUHP �QHXH�( UIDKUXQJ HQ�XQG�HUZ HUEHQ�QHXH�) ¦ KLJ NHLWHQ�XQG�QHXHV�: LVVHQ�

�: �D�V���K�D�W���G�L�U���P�L�W���G�H�L�Q�H�P���7�D�Q�G�H�P���6�S�D�‰���J�H�P�D�F�K�W�"

{ �* UXSSLHUXQJ �IUHLHU�$ QWZ RUWHQ��0 HKUIDFKQHQQXQJ HQ

�: �D�V���K�D�V�W���G�X���1�H�X�H�V���H�Q�W�G�H�F�N�W���R�G�H�U���J�H�O�H�U�Q�W�"

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

���� ������ ������

�J�H�P�H�L�Q�V�D�P�H���$�N�W�L�Y�L�W�l�W�H�Q ������

�(�U�O�H�E�Q�L�V�V�H ������

�$�X�V�I�O�•�J�H ������

�1�H�X�H�V���H�Q�W�G�H�F�N�H�Q ������

�]�X�V�D�P�P�H�Q���V�S�L�H�O�H�Q ����

�6�S�D�‰ ����

�� �� �� �� ��

�Q�H�X�H���(�U�I�D�K�U�X�Q�J�H�Q �� �� ��

�Q�H�X�H���)�l �K�L�J�N�H�L�W�H�Q �� �� ��

�Q�H�X�H�V���: �L�V�V�H�Q �� �� ��

�1�H�X�H�V���•�E�H�U���D�Q�G�H�U�H �� �� ��

�Q�H�X�H�Q���0�X�W �� ��



�-�D�����G�D�V���V�W�L�P�P�W��•

�' �D�]�X���K�D�E�H���L�F�K���N�H�L�Q�H���0�H�L�Q�X�Q�J��‡

�1�H�H�����G�D�V���V�W�L�P�P�W���Q�L�F�K�W��☹️

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�,�F�K���I�•�K�O�H���P�L�F�K���Z�R�K�O�H�U��

�. �X�O�W�X�U�H�Q���N�H�Q�Q�H�Q�J�H�O�H�U�Q�W�����]���%�����(�V�V�H�Q�����6�S�L�H�O�H�����. �O�H�L�G�X�Q�J�����6�L�W�W�H�Q�����*�H�E�U�l�X�F�K�H�����5�H�O�L�J�L�R�Q�H�Q����

�,�F�K���N�D�Q�Q���' �L�Q�J�H���W�X�Q�����G�L�H���L�F�K���E�L�V�O�D�Q�J���Q�L�F�K�W���N�D�Q�Q�W�H�����R�G�H�U���P�L�U���Q�L�F�K�W���O�H�L�V�W�H�Q���N�R�Q�Q�W�H��

: LUNXQJ �� �� ��( UOHEHQ�GHU�$ NWLYLW¦ WHQ�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ

� � �� � �� � �

� � �� � �� � �

' XUFK�GLH�&KDQFHQSDWHQVFKDIWHQ�I¾KOHQ�VLFK�. LQGHU�XQG�-XJ HQGOLFKH�Z RKOHU��6LH�OHUQHQ�DQGHUH�0 HQVFKHQ�XQG�. XOWXUHQ�NHQQHQ�XQG�N¸ QQHQ
DQ�ELVKHU�XQEHNDQQWHQ�$ NWLYLW¦ WHQ�WHLOQHKP HQ��

� � �� � �� � �

� � �� � �� � � � � �� � �� � �

�,�F�K���K�D�E�H���Y�L�H�O���6�F�K�| �Q�H�V���X�Q�G���,�Q�W�H�U�H�V�V�D�Q�W�H�V���D�X�V���G�H�P���/�H�E�H�Q���D�Q�G�H�U�H�U���0�H�Q�V�F�K�H�Q���X�Q�G���D�Q�G�H�U�H�U

� � �� � �� � �

� � �� � �� � � � � �� � �� � � � � �� � �� � �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �



�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�' �L�H���. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H�Q���K�D�E�H�Q���Y�L�H�O���)�U�H�X�G�H���X�Q�G���6�S�D�‰��

�. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H���N�| �Q�Q�H�Q���D�Q���$�N�W�L�Y�L�W�l�W�H�Q���W�H�L�O�Q�H�K�P�H�Q�����]�X���G�H�Q�H�Q���V�L�H���V�R�Q�V�W���N�H�L�Q�H�Q���=�X�J�D�Q�J���K�D�E�H�Q��

: LUNXQJ �� �� ��( UOHEHQ�GHU�$ NWLYLW¦ WHQ�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ

� � �� � �� � �

� � �� � �� � �

. LQGHU�XQG�-XJ HQGOLFKH�HUIDKUHQ�GXUFK�GLH�&KDQFHQSDWHQVFKDIWHQ�) UHXGH�XQG�7HLOKDEH�DQ�YRUKHU�XQ] XJ ¦ QJ OLFKHQ�$ NWLYLW¦ WHQ��

� � �� � �� � �

� � �� � �� � �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �



�-�D�����G�D�V���V�W�L�P�P�W��•

�' �D�]�X���K�D�E�H���L�F�K���N�H�L�Q�H���0�H�L�Q�X�Q�J��‡

�1�H�H�����G�D�V���V�W�L�P�P�W���Q�L�F�K�W��☹️

�� ���� �� �� ���� �� �� ���� �� �� ���� �� �� ���� �� �� �� ����

�,�F�K���K�D�E�H���J�H�O�H�U�Q�W���D�Q�G�H�U�H���]�X���X�Q�W�H�U�V�W�•�W�]�H�Q��

�,�F�K���E�L�Q���Q�H�X�J�L�H�U�L�J�H�U���D�X�I���0�H�Q�V�F�K�H�Q���X�Q�G���$�N�W�L�Y�L�W�l�W�H�Q���J�H�Z�R�U�G�H�Q�����G�L�H���P�L�U���D�X�I���G�H�Q���H�U�V�W�H�Q���%�O�L�F�N���X�Q�E�H�N�D�Q�Q�W���V�L�Q�G��

�,�F�K���Z�H�L�‰���M�H�W�]�W���E�H�V�V�H�U�����Z�L�H���L�F�K���D�X�I���D�Q�G�H�U�H���]�X�J�H�K�H�Q���N�D�Q�Q��

: LUNXQJ �� �� ��3HUV̧ QOLFKNHLWVHQWZ LFNOXQJ �XQG�9 HUKDOWHQ�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ

� � �� � �� � �

%HL�GHQ�&KDQFHQSDWHQVFKDIWHQ�OHUQHQ�. LQGHU�XQG�-XJ HQGOLFKH�DQGHUH�] X�XQWHUVW¾W] HQ��6LH�Z HUGHQ�QHXJ LHULJ HU�DXI �8 QEHNDQQWHV�XQG�HV�I ¦ OOW
LKQHQ�OHLFKWHU�DXI �DQGHUH�] X] XJ HKHQ��

� � �� � �� � �

� � �� � �� � �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

� � �� � �� � �

� � �� � �� � �

� � �� � �� � �

� � �� � �� � �

� � �� � �� � �

� � �� � �� � �



�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�� ���� �� �� ���� �� �� ���� �� �� ���� �� �� ���� �� �� �� ����

�: �H�U�W�V�F�K�l�W�]�X�Q�J���X�Q�G���9�H�U�W�U�D�X�H�Q���]�Z�L�V�F�K�H�Q���G�H�Q���. �L�Q�G�H�U�Q���-�X�J�H�Q�G�O�L�F�K�H�Q���L�V�W���J�H�Z�D�F�K�V�H�Q��

�9�R�U���D�O�O�H�P���V�W�L�O�O�H���X�Q�G���H�K�H�U���]�X�U�•�F�N�K�D�O�W�H�Q�G�H���. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H���V�L�Q�G���P�H�K�U���D�X�V���V�L�F�K���K�H�U�D�X�V�J�H�N�R�P�P�H�Q��

�' �L�H���. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H�Q���K�D�E�H�Q���J�H�O�H�U�Q�W���H�L�Q�H���H�L�J�H�Q�H���0�H�L�Q�X�Q�J���]�X���E�L�O�G�H�Q���X�Q�G���R�G�H�U���G�L�H�V�H���H�L�Q�]�X�E�U�L�Q�J�H�Q��

: LUNXQJ �� �� ��3HUV̧ QOLFKNHLWVHQWZ LFNOXQJ �XQG�9 HUKDOWHQ�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ

' LH�: HUWVFK¦ W] XQJ �XQG�GDV�9 HUWUDXHQ�XQWHUHLQDQGHU�Z DFKVHQ�GXUFK�GLH�&KDQFHQSDWHQVFKDIWHQ��6WLOOHUH�. LQGHU�XQG�-XJ HQGOLFKH�NRP P HQ�P HKU
DXV�VLFK�KHUDXV�XQG�7HLOQHKP HQGH�OHUQHQ�VLFK�HLQH�HLJ HQH�0 HLQXQJ �] X�ELOGHQ�XQG�GLHVH�] X�¦ X¡ HUQ�

� � �� � �� � �

� � �� � �� � �

� � �� � �� � �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

� � �� � �� � �

� � �� � �� � �

� �� �� �

� �� �� �

� � �� � �� � �



�-�D�����G�D�V���V�W�L�P�P�W��•

�' �D�]�X���K�D�E�H���L�F�K���N�H�L�Q�H���0�H�L�Q�X�Q�J��‡

�1�H�H�����G�D�V���V�W�L�P�P�W���Q�L�F�K�W��☹️

�� ���� �� �� ���� �� �� ���� �� �� ���� �� �� ���� �� �� �� ����

�,�F�K���N�D�Q�Q���P�H�L�Q�H���,�G�H�H�Q���X�Q�G���: �•�Q�V�F�K�H���H�L�Q�E�U�L�Q�J�H�Q��

�,�F�K���W�U�D�X�H���P�L�U���V�H�O�E�V�W���P�H�K�U���]�X��

�,�F�K���K�D�E�H���J�H�O�H�U�Q�W�����G�D�V�V���L�F�K���V�R���V�H�L�Q���N�D�Q�Q�����Z�L�H���L�F�K���E�L�Q��

: LUNXQJ �� �� ��. LQGHU� �XQG�-XJ HQGEHWHLOLJ XQJ ��6HOEVWYHUWUDXHQ�XQG�6HOEVWEHZ XVVWVHLQ
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ

� � �� � �� � � � � �� � �� � �

� � �� � �� � �

%HL�GHQ�&KDQFHQSDWHQVFKDIWHQ�P DFKHQ�. LQGHU�XQG�-XJ HQGOLFKH�%HWHLOLJ XQJ VHUIDKUXQJ HQ�XQG�LKU�6HOEVWYHUWUDXHQ�XQG�6HOEVWEHZ XVVWVHLQ
QHKP HQ�] X��

� � �� � �� � �

� � �� � �� � �

� �� �� �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

� � �� � �� � � � � �� � �� � �

� �� �� �



�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�N�H�L�Q�H���$�Q�J�D�E�H

�� ���� �� �� ���� �� �� ���� �� �� ���� �� �� ���� �� �� �� ����

�D�N�W�L�Y���D�Q���G�H�U���J�H�P�H�L�Q�V�D�P�H�Q���3�O�D�Q�X�Q�J

: LUNXQJ �� �� ��. LQGHU� �XQG�-XJ HQGEHWHLOLJ XQJ ��6HOEVWYHUWUDXHQ�XQG
6HOEVWEHZ XVVWVHLQ�q�DXV�6LFKW�GHU�%HWUHXHQGHQ�� � �

� � �� � �� � � � � �� � �� � �

. LQGHU�XQG�-XJ HQGOLFKH�EHWHLOLJ HQ�VLFK�DNWLY�DQ�GHU�J HP HLQVDP HQ�3ODQXQJ �XQG�' XUFKI¾KUXQJ �GHU�7DQGHP SURMHNWH��

� � �� � �� � � � �� �� �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

�' �L�H���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q���V�L�Q�G

�X�Q�G���' �X�U�F�K�I�•�K�U�X�Q�J���E�H�W�H�L�O�L�J�W����

�� �� �� �� ��

�J�H�P�H�L�Q�V�D�P�H���$�X�V�D�U�E�H�L�W�X�Q�J���G�H�U���,�Q�K�D�O�W�H �� �� ��

�$�E�V�W�L�P�P�X�Q�J���E�H�L���$�Q�J�H�E�R�W�H�Q �� �� ��

�,�Q�W�H�U�H�V�V�H�Q�V�D�E�I�U�D�J�H �� �� ��

�J�H�P�H�L�Q�V�D�P�H���9�R�U�E�H�U�H�L�W�X�Q�J �� �� ��

�(�L�Q�E�U�L�Q�J�H�Q���8�P�V�H�W�]�H�Q���H�L�J�H�Q�H�U���,�G�H�H�Q �� �� ��

�7�H�D�P�Z�R�U�N���. �R�Q�W�D�N�W�D�X�I�E�D�X �� �� ��

�H�L�J�H�Q�H���(�Q�W�V�F�K�H�L�G�X�Q�J���3�O�D�Q�X�Q�J���G�H�U���$�N�W�L�Y�L�W�l�W�H�Q �� �� ��

�0�L�W�E�H�V�W�L�P�P�X�Q�J���E�H�L���=�H�L�W�S�O�D�Q�X�Q�J �� ��

�$�X�V�Z�D�K�O�P�| �J�O�L�F�K�N�H�L�W���E�H�L���$�Q�J�H�E�R�W�H�Q �� ��

�0�D�W�H�U�L�D�O�D�X�V�Z�D�K�O�����J�H�V�W�D�O�W�X�Q�J �� ��

�V�H�O�E�V�W�V�W�l�Q�G�L�J�H���8�P�V�H�W�]�X�Q�J���Y�R�Q���,�G�H�H�Q �� ��

�3�O�D�Q�X�Q�J���' �X�U�F�K�I�•�K�U�X�Q�J���G�X�U�F�K���)�D�F�K�N�U�l�I�W�H �� ��

�0�L�W�E�H�V�W�L�P�P�X�Q�J���E�H�L���3�D�W�
�L�Q�Q�H�Q�Z�D�K�O �� ��

�%�H�W�H�L�O�L�J�X�Q�J���X�Q�E�H�N�D�Q�Q�W �� ��

�$�U�W���G�H�U���%�H�W�H�L�O�L�J�X�Q�J�V�P�| �J�O�L�F�K�N�H�L�W���I�•�U���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�ë��

{ �* UXSSLHUXQJ �IUHLHU�$ QWZ RUWHQ�
0 HKUIDFKQHQQXQJ HQ



�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�N�H�L�Q�H���$�Q�J�D�E�H

�� ���� �� �� ���� �� �� ���� �� �� ���� �� �� ���� �� �� �� ����

�' �L�H���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q���K�D�E�H�Q���J�H�O�H�U�Q�W�����G�D�V�V���V�L�H���V�H�O�E�V�W���L�K�U�H���,�G�H�H�Q���X�P�V�H�W�]�H�Q���N�| �Q�Q�H�Q��

�' �L�H���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q���W�U�D�X�H�Q���V�L�F�K���P�H�K�U���]�X��

�' �L�H���. �L�Q�G�H�U���X�Q�G���-�X�J�H�Q�G�O�L�F�K�H�Q���W�U�D�X�H�Q���V�L�F�K���P�H�K�U���Q�H�X�H���' �L�Q�J�H���D�X�V�]�X�S�U�R�E�L�H�U�H�Q���R�G�H�U���V�F�K�Z�L�H�U�L�J�H���$�X�I�J�D�E�H�Q���]�X���P�H�L�V�W�H�U�Q��

: LUNXQJ �� �� ��. LQGHU� �XQG�-XJ HQGEHWHLOLJ XQJ ��6HOEVWYHUWUDXHQ�XQG
6HOEVWEHZ XVVWVHLQ�q�DXV�6LFKW�GHU�%HWUHXHQGHQ�� � �

� � �� � �� � � � � �� � �� � �

� � �� � �� � �

� � �� � �� � �

%HL�GHQ�7DQGHP SURMHNWHQ�HUOHEHQ�GLH�. LQGHU�XQG�-XJ HQGOLFKHQ�6HOEVWZ LUNVDP NHLW��,KU�6HOEVWYHUWUDXHQ��6HOEVWEHZ XVVWVHLQ�XQG�LKUH
6HOEVWVW¦ QGLJ NHLW�Z HUGHQ�GXUFK�GLH�( UIDKUXQJ HQ�P LW�GHQ�7DQGHP V�J HVW¦ UNW��

� � �� � �� � �

� � �� � �� � �

� �� �� �

� �� �� �

� �� �� �

� �� �� �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

� �� �� �

� � �� � �� � �



: LUNXQJ �� �� ��,QNOXVLRQ�XQG�7HLOKDEH�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�LQ�. LWDV�� � � {

,Q�. LWDV�NQ¾SIHQ�7DQGHP SDUWQHU
 LQQHQ�EHL�GHQ�&KDQFHQSDWHQVFKDIWHQ�QHXH�) UHXQG
 LQQHQVFKDIWHQ�RGHU�YHUVW¦ UNHQ�. RQWDNWH�

�+�D�V�W���G�X���G�X�U�F�K���G�H�L�Q���7�D�Q�G�H�P�N�L�Q�G���H�L�Q�H���D�Q�G�H�U�H���Q�H�X�H���)�U�H�X�Q�G�L�Q�������H�L�Q�H�Q���D�Q�G�H�U�H�Q
�Q�H�X�H�Q���)�U�H�X�Q�G���N�H�Q�Q�H�Q�J�H�O�H�U�Q�W�"

�+�D�V�W���G�X���G�L�F�K���P�L�W���G�H�L�Q�H�P���7�D�Q�G�H�P�N�L�Q�G���D�Q�J�H�I�U�H�X�Q�G�H�W�"

�D�Q�J�H�I�U�H�X�Q�G�H�W
�� �� ��

�. �R�Q�W�D�N�W���Y�H�U�V�W�l�U�N�W
�� �� ��

�-�D
�� �� ��

�1�H�L�Q
�� �� ��

�. �R�Q�W�D�N�W���Y�H�U�V�W�l�U�N�W
�� ��

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

�D�Q�J�H�I�U�H�X�Q�G�H�W
�� �� ��

�-�D
�� �� ��

$ QP HUNXQJ HQ�
LP �) UDJ HERJ HQ�GHU
. LWD� . LQGHU�Z XUGHQ
GLH�DQGHUHQ�3DW
 LQQHQ
7DQGHP NLQGHU�J HQDQQW

{ �* UXSSLHUXQJ �IUHLHU
$ QWZ RUWHQ



: LUNXQJ �� �� ��,QNOXVLRQ�XQG�7HLOKDEH�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�LQ�. LWDV�� � � {

7DQGHP SDUWQHU
 LQQHQ�LQ�. LWDV�P ¸ FKWHQ�Z HLWHUKLQ�XQWHU�DQGHUHP �] XVDP P HQ�VSLHOHQ��6SRUW�P DFKHQ��] XU�6FKXOH�J HKHQ�XQG�J HP HLQVDP H
( UOHEQLVVH�KDEHQ��

�: �D�V���P�| �F�K�W�H�V�W���G�X���Z�H�L�W�H�U���P�L�W���G�H�L�Q�H�P���7�D�Q�G�H�P�N�L�Q�G���P�D�F�K�H�Q�"

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

�� �� �� �� �� �� �� ��

�V�S�L�H�O�H�Q �� �� ��

�6�S�R�U�W �� �� ��

�]�X�U���6�F�K�X�O�H���J�H�K�H�Q �� �� ��

�J�H�P�H�L�Q�V�D�P�H���(�U�O�H�E�Q�L�V�V�H���K�D�E�H�Q �� �� ��

�$�X�V�I�O�•�J�H �� �� ��

�X�Q�V���Y�H�U�D�E�U�H�G�H�Q���E�H�V�X�F�K�H�Q �� ��

�N�R�F�K�H�Q���E�D�F�N�H�Q �� ��

�E�D�V�W�H�O�Q �� ��

�3�U�R�M�H�N�W�H �� ��

$ QP HUNXQJ HQ�
LP �) UDJ HERJ HQ�GHU
. LWD� . LQGHU�Z XUGHQ
GLH�DQGHUHQ�3DW
 LQQHQ
7DQGHP NLQGHU�J HQDQQW

{ �* UXSSLHUXQJ �IUHLHU
$ QWZ RUWHQ�
0 HKUIDFKQHQQXQJ HQ



: LUNXQJ �� �� ��,QNOXVLRQ�XQG�7HLOKDEH�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ�� � �

. LQGHU�XQG�-XJ HQGOLFKH�Z LVVHQ��Z HU�LKUH�7DQGHP SDUWQHU
 LQQHQ�VLQG�XQG�OHUQHQ�VLFK�J HJ HQVHLWLJ �Q¦ KHU�RGHU�QHX�NHQQHQ�

�� �� �� �� ��

���������K�D�W�W�H�Q���Y�R�U�K�H�U���Z�H�Q�L�J���P�L�W�H�L�Q�D�Q�G�H�U���]�X���W�X�Q�� �� �� ��

���������K�D�W�W�H�Q���Y�R�U�K�H�U���Y�L�H�O���P�L�W�H�L�Q�D�Q�G�H�U���]�X���W�X�Q�� �� �� ��

���������N�D�Q�Q�W�H�Q���X�Q�V���Y�R�U�K�H�U���Q�R�F�K���Q�L�F�K�W�� �� �� ��

���������N�D�Q�Q�W�H�Q���X�Q�V���Y�R�U�K�H�U���Y�R�P���6�H�K�H�Q�� �� �� ��

�0�H�L�Q�
�H���7�D�Q�G�H�P�S�D�U�W�Q�H�U�
�L�Q���X�Q�G���L�F�K���������,�F�K���Z�H�L�‰�����Z�H�U���P�H�L�Q�
�H���7�D�Q�G�H�P�S�D�U�W�Q�H�U�
�L�Q���L�V�W��

�-�D
�� �� ��

�1�H�H
�� ��

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

�-�D
�� �� ��



: LUNXQJ �� �� ��,QNOXVLRQ�XQG�7HLOKDEH�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ�� � �

' XUFK�&KDQFHQSDWHQVFKDIWHQ�OHUQHQ�. LQGHU�XQG�-XJ HQGOLFKH�LKUH�7DQGHP SDUWQHU
 LQQHQ�EHVVHU�NHQQHQ��ž EHU�GLH�7DQGHP V�HQWVWHKHQ�Z HLWHUH
%HNDQQWVFKDIWHQ�

�,�F�K���K�D�E�H���P�H�L�Q�H�
�Q���7�D�Q�G�H�P�S�D�U�W�Q�H�U�
�L�Q���E�H�V�V�H�U��
�N�H�Q�Q�H�Q���J�H�O�H�U�Q�W����

�0�H�L�Q�
�H���7�D�Q�G�H�P�S�D�U�W�Q�H�U�
�L�Q���X�Q�G���L�F�K���K�D�E�H�Q
�J�H�J�H�Q�V�H�L�W�L�J���X�Q�V�H�U�H���D�Q�G�H�U�H�Q���)�U�H�X�Q�G�
�L�Q�Q�H�Q��
�N�H�Q�Q�H�Q�J�H�O�H�U�Q�W����

�1�H�H
�� �� ��

�-�D
�� �� ��

�-�D�����G�D�V���V�W�L�P�P�W��•
�� �� ��

�' �D�]�X���K�D�E�H���L�F�K
�N�H�L�Q�H���0�H�L�Q�X�Q�J��‡

�� �� ��

�1�H�H�����G�D�V���V�W�L�P�P�W���Q�L�F�K�W��☹️
�� �� ��

���-�D�����G�D�V���V�W�L�P�P�W��¹
�� �� ��

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �



| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

: LUNXQJ �� �� ��,QNOXVLRQ�XQG�7HLOKDEH�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ�� � �

$ XFK�DX¡ HUKDOE�GHU�%LOGXQJ VHLQULFKWXQJ HQ�KDEHQ�7DQGHP SDUWQHU
 LQQHQ�. RQWDNW�P LWHLQDQGHU�

�,�F�K���K�D�E�H���D�X�‰�H�U�K�D�O�E���G�H�U���6�F�K�X�O�H���=�H�L�W���P�L�W���P�H�L�Q�H�P���P�H�L�Q�H�U
�7�D�Q�G�H�P�S�D�U�W�Q�H�U�
�L�Q���Y�H�U�E�U�D�F�K�W������

�1�H�H
�� �� ��

�-�D
�� �� ��

�0�H�L�Q�
�H���7�D�Q�G�H�P�S�D�U�W�Q�H�U�
�L�Q���X�Q�G���L�F�K���K�D�E�H�Q���)�R�O�J�H�Q�G�H�V���]�X�V�D�P�P�H�Q���J�H�P�D�F�K�W�����ë

�� �� �� �� �� �� �� ��

�H�W�Z�D�V���X�Q�W�H�U�Q�R�P�P�H�Q �� �� ��

�D�Q���$�*�V���3�U�R�M�H�N�W�H�Q���W�H�L�O�J�H�Q�R�P�P�H�Q �� �� ��

�X�Q�V���E�H�V�X�F�K�W���J�H�W�U�R�I�I�H�Q �� �� ��

�]�X�V�D�P�P�H�Q�J�H�D�U�E�H�L�W�H�W �� �� ��

�J�H�V�S�L�H�O�W���J�H�E�D�V�W�H�O�W �� �� ��

�+�D�X�V�D�X�I�J�D�E�H�Q���J�H�P�D�F�K�W�������J�H�O�H�U�Q�W �� �� ��

�6�S�R�U�W���J�H�P�D�F�K�W �� ��

�N�H�L�Q�H���$�Q�J�D�E�H �� ��

{ �* UXSSLHUXQJ �IUHLHU�$ QWZ RUWHQ�
0 HKUIDFKQHQQXQJ HQ



�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�N�H�L�Q�H���$�Q�J�D�E�H

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�' �X�U�F�K���G�L�H���7�D�Q�G�H�P�V���Z�L�U�G���9�L�H�O�I�D�O�W���X�Q�W�H�U�H�L�Q�D�Q�G�H�U���J�H�V�F�K�l�W�]�W���X�Q�G���D�O�V���E�H�U�H�L�F�K�H�U�Q�G���H�P�S�I�X�Q�G�H�Q��

�9�R�U�X�U�W�H�L�O�H���]�Z�L�V�F�K�H�Q���G�H�Q���. �L�Q�G�H�U�Q���-�X�J�H�Q�G�O�L�F�K�H�Q���Z�X�U�G�H�Q���G�X�U�F�K���J�H�P�H�L�Q�V�D�P�H���$�N�W�L�Y�L�W�l�W�H�Q���D�E�J�H�E�D�X�W��

�. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H�����G�L�H���V�R�Q�V�W���P�D�Q�F�K�P�D�O���D�P���5�D�Q�G���V�W�D�Q�G�H�Q�����V�L�Q�G���Q�X�Q���7�H�L�O���G�H�U���*�H�P�H�L�Q�V�F�K�D�I�W���J�H�Z�R�U�G�H�Q��

: LUNXQJ �� �� ��,QNOXVLRQ�XQG�7HLOKDEH�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ

� � �� � �� � � � � �� � �� � �

� � �� � �� � �� � �� � �� � �

' XUFK�GLH�&KDQFHQSDWHQVFKDIWHQ�Z LUG�9 LHOIDOW�XQWHUHLQDQGHU�J HVFK¦ W] W�XQG�9 RUXUWHLOH�Z HUGHQ�DEJ HEDXW��
' LH�* HP HLQVFKDIW�GHU�. LQGHU�XQG�-XJ HQGOLFKHQ�Z LUG�LQNOXVLYHU�

� �� �� �

� �� �� �

� � �� � �� � � � � �� � �� � � � � �� � �� � � � �� �� �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �

� �� �� �



�-�D�����G�D�V���V�W�L�P�P�W��•

�' �D�]�X���K�D�E�H���L�F�K���N�H�L�Q�H���0�H�L�Q�X�Q�J��‡

�1�H�H�����G�D�V���V�W�L�P�P�W���Q�L�F�K�W��☹️

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�,�F�K���N�D�Q�Q���E�H�V�V�H�U���V�D�J�H�Q�����Z�D�V���P�L�U���J�H�I�l �O�O�W���R�G�H�U���Q�L�F�K�W���J�H�I�l �O�O�W��

�,�F�K���N�D�Q�Q���E�H�V�V�H�U���Y�H�U�V�W�H�K�H�Q�����Z�L�H���V�L�F�K���D�Q�G�H�U�H���I�•�K�O�H�Q��

�,�F�K���I�•�K�O�H���P�L�F�K���L�Q���G�H�U���6�F�K�X�O�H���P�H�K�U���Y�H�U�V�W�D�Q�G�H�Q��

�,�F�K���E�L�Q���L�Q���G�H�U���6�F�K�X�O�H���E�H�V�V�H�U���J�H�Z�R�U�G�H�Q��

: LUNXQJ �� �� ��$ OOWDJ VNRP SHWHQ] �XQG�VFKXOLVFKH�/ HLVWXQJ HQ�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ

� � �� � �� � � � � �� � �� � �

� � �� � �� � �

,KUH�HLJ HQHQ�: ¾QVFKH�N¸ QQHQ�. LQGHU�XQG�-XJ HQGOLFKH�GXUFK�GLH�&KDQFHQSDWHQVFKDIWHQ�EHVVHU�¦ X¡ HUQ��VLH�N¸ QQHQ�VLFK�EHVVHU�LQ�DQGHUH
KLQHLQYHUVHW] HQ�XQG�I¾KOHQ�VLFK�P HKU�YHUVWDQGHQ��6FKXOLVFKH�/ HLVWXQJ HQ�YHUEHVVHUQ�VLFK�WHLOZ HLVH��
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: LUNXQJ �� �� ��$ OOWDJ VNRP SHWHQ] �XQG�VFKXOLVFKH�/ HLVWXQJ HQ�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ

�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�N�H�L�Q�H���$�Q�J�D�E�H

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�' �L�H���. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H�Q���K�D�E�H�Q���J�H�O�H�U�Q�W���V�L�F�K���H�L�Q�]�X�E�U�L�Q�J�H�Q���X�Q�G���D�N�W�L�Y���P�L�W�]�X�J�H�V�W�D�O�W�H�Q��

�E�H�W�H�L�O�L�J�H�Q���V�L�F�K���K�l�X�I�L�J�H�U���L�Q���N�R�Q�V�W�U�X�N�W�L�Y�H�U���: �H�L�V�H��

���/�H�V�H�Q�����P�•�Q�G�O�L�F�K�H���$�X�V�G�U�X�F�N�V�I�l �K�L�J�N�H�L�W�����6�F�K�U�H�L�E�H�Q�����L�P���' �H�X�W�V�F�K�H�Q���]�X�J�H�Q�R�P�P�H�Q�� � � �� � �� � � � � �� � �� � � � � �� � �� � �

� � �� � �� � �

. LQGHU�XQG�-XJ HQGOLFKH�OHUQHQ�EHL�GHQ�&KDQFHQSDWHQVFKDIWHQ�DNWLY�P LW] XJ HVWDOWHQ�XQG�VLFK�NRQVWUXNWLY�] X�EHWHLOLJ HQ��' LH�6SUDFKNRP SHWHQ] �LP
' HXWVFKHQ�YHUEHVVHUW�VLFK�EHL�QLFKW� GHXWVFK�HUVWVSUDFKLJ HQ�. LQGHUQ�XQG�-XJ HQGOLFKHQ���

�. �L�Q�G�H�U���-�X�J�H�Q�G�O�L�F�K�H�����G�L�H���R�I�W���G�X�U�F�K���K�H�U�D�X�V�I�R�U�G�H�U�Q�G�H�V���V�W�| �U�H�Q�G�H�V���9�H�U�K�D�O�W�H�Q���D�X�I�J�H�I�D�O�O�H�Q���V�L�Q�G��

�%�H�L���Q�L�F�K�W���G�H�X�W�V�F�K���H�U�V�W�V�S�U�D�F�K�L�J�H�Q���. �L�Q�G�H�U�Q���-�X�J�H�Q�G�O�L�F�K�H�Q���K�D�W���G�L�H���6�S�U�D�F�K�N�R�P�S�H�W�H�Q�]
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: LUNXQJ �� �� �� ' DV�VFK¸ QVWH�( UOHEQLV� ( UJ HEQLV�GHV�3URMHNWV�
q�DXV�6LFKW�GHU�3DW
 LQQHQ�DQ�6FKXOHQ��IUHLH�$ QWZ RUWHQ{
' LH�VFK¸ QVWHQ�( UJ HEQLVVH�GHU�&KDQFHQSDWHQVFKDIWHQ�VLQG�I¾U�. LQGHU�XQG�-XJ HQGOLFKH�XQWHU�DQGHUHP �QHX�* HOHUQWHV��QHXH�) UHXQG
 LQQHQVFKDIWHQ
XQG�. RQWDNWH��GLH�8 QWHUQHKP XQJ �WROOHU�$ NWLYLW¦ WHQ�XQG�GDV�( UIDKUHQ�YRQ�P HKU�=XVDP P HQKDOW�XQG�� DUEHLW��

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ �

$ QP HUNXQJ HQ�
I¾U�P DQFKH�¦ QGHUWH
VLFK�QLFKWV�RGHU�QLFKW
YLHO��I¾U�( LQ] HOI ¦ OOH�Z DU
HV�NHLQH�SRVLWLYH
( UIDKUXQJ �XQG
9 HUHLQ] HOWH�P DFKWHQ
NHLQH�$ QJ DEH�

{ �* UXSSLHUXQJ �IUHLHU
$ QWZ RUWHQ�
0 HKUIDFKQHQQXQJ HQ
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�1�H�X�H�V���J�H�O�H�U�Q�W��

�Q�H�X�H���)�U�H�X�Q�G�
�L�Q�Q�H�Q�V�F�K�D�I�W�H�Q���X�Q�G���. �R�Q�W�D�N�W�H

�P�H�K�U���6�H�O�E�V�W�Y�H�U�W�U�D�X�H�Q

�W�R�O�O�H���$�N�W�L�Y�L�W�l�W�H�Q���X�Q�W�H�U�Q�R�P�P�H�Q

�P�H�K�U���=�X�V�D�P�P�H�Q�K�D�O�W���=�X�V�D�P�P�H�Q�D�U�E�H�L�W

�D�Q�G�H�U�H���N�H�Q�Q�H�Q�����X�Q�G���Y�H�U�V�W�H�K�H�Q�J�H�O�H�U�Q�W

�Q�H�X�H���,�Q�W�H�U�H�V�V�H�Q

�9�H�U�E�H�V�V�H�U�X�Q�J���G�H�U���6�S�U�D�F�K�H�����$�X�V�G�U�X�F�N�V�I�l �K�L�J�N�H�L�W

�D�O�O�H�V���Y�L�H�O

�R�I�I�H�Q�H�U���J�H�Z�R�U�G�H�Q

�S�R�V�L�W�L�Y�H���9�H�U�l�Q�G�H�U�X�Q�J



: LUNXQJ �� �� �� ' DV�VFK¸ QVWH�( UOHEQLV� ( UJ HEQLV�GHV�3URMHNWV�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ��IUHLH�$ QWZ RUWHQ{
%HL�GHQ�3URMHNWHQ�GHU�&KDQFHQSDWHQVFKDIWHQ�K¦ QJ HQ�GLH�VFK¸ QVWHQ�( UOHEQLVVH�XQWHU�DQGHUHP �P LW�6HOEVWZ LUNVDP NHLWVHUIDKUXQJ HQ��$ XVIO¾J HQ�
) UHXGH�XQG�J HP HLQVDP �( UVFKDI IHQHP �] XVDP P HQ�
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Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ �

{ �* UXSSLHUXQJ �IUHLHU
$ QWZ RUWHQ�
0 HKUIDFKQHQQXQJ HQ
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�6�H�O�E�V�W�Z�L�U�N�V�D�P�N�H�L�W�V�H�U�I�D�K�U�X�Q�J

�$�X�V�I�O�X�J
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�*�H�P�H�L�Q�V�F�K�D�I�W�V�J�H�I�•�K�O

�1�D�W�X�U�����7�L�H�U�H�U�I�D�K�U�X�Q�J

�Q�H�X�H���(�U�I�D�K�U�X�Q�J�H�Q

�Q�H�X�H���. �R�Q�W�D�N�W�H���)�U�H�X�Q�G�
�L�Q�Q�H�Q�V�F�K�D�I�W�H�Q

�,�Q�N�O�X�V�L�R�Q���X�Q�G���7�H�L�O�K�D�E�H

�: �H�U�W�V�F�K�l�W�]�X�Q�J���H�U�I�D�K�U�H�Q

�S�R�V�L�W�L�Y�H���$�X�V�Z�L�U�N�X�Q�J���D�X�F�K���Q�D�F�K���G�H�P���3�U�R�M�H�N�W

�1�D�F�K�I�U�D�J�H���D�P���3�U�R�M�H�N�W

�(�L�Q�E�L�Q�G�X�Q�J���G�H�U���(�O�W�H�U�Q

�V�F�K�| �Q�H���$�N�W�L�Y�L�W�l�W�H�Q



���' �L�H���. �L�Q�G�H�U���K�D�E�H�Q
�G�D�G�X�U�F�K���G�L�H���&�K�D�Q�F�H

�V�L�F�K���L�P���V�R�]�L�D�O�H�Q
�8�P�J�D�Q�J���P�L�W�H�L�Q�D�Q�G�H�U
�D�X�V�]�X�S�U�R�E�L�H�U�H�Q���X�Q�G
�V�L�F�K���]�X���H�Q�W�I�D�O�W�H�Q���µ

���$�X�F�K���I�•�U���G�L�H���7�H�L�O�K�D�E�H���Y�R�Q

�6�F�K�•�O�H�U�
�L�Q�Q�H�Q�����G�L�H���H�K�H�U���D�P

�5�D�Q�G���V�W�H�K�H�Q���X�Q�G���I�•�U���G�D�V

�V�R�]�L�D�O�H���=�X�V�D�P�P�H�Q�Z�D�F�K�V�H�Q

�G�H�U���*�U�X�S�S�H�Q���Z�D�U���H�V���H�L�Q���V�H�K�U

�J�H�O�X�Q�J�H�Q�H�V���3�U�R�M�H�N�W���µ

=LWDWH�YRQ�%HWUHXHQGHQ

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ



�� �����: �L�U�N�X�Q�J���D�X�I���G�L�H
�%�L�O�G�X�Q�J�V�V�W�D�Q�G�R�U�W�H

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ



: LUNXQJ HQ�GHU�&KDQFHQSDWHQVFKDIWHQ�DXI �GHQ�3URMHNWVWDQGRUW�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ�� � � ��IUHLH�$ QWZ RUWHQ{

&KDQFHQSDWHQVFKDIWHQ�I ¸ UGHUQ�XQWHU�DQGHUHP �HLQ�* HP HLQVFKDIWVJ HI¾KO��QHXH�%HJ HJ QXQJ HQ�XQG�. RQWDNWH��6HOEVWZ LUNVDP NHLW��QHXH
( UIDKUXQJ HQ�XQG�$ N] HSWDQ] �

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ �

( LQ] HOQH�$ QJ DEHQ�GHU
%HWUHXHQGHQ�] XVDP P HQJ HIDVVW��

8 QWHUVW¾W] XQJ �
SRVLWLYH�$ XVZ LUNXQJ �DXI �GDV
8 P IHOG
3HUV̧ QOLFKNHLWVHQWZ LFNOXQJ
) RUWVHW] XQJ �GHU
3DWHQVFKDIWHQ
DNWLYH�) UHL] HLWJ HVWDOWXQJ
( QWGHFNXQJ �QHXHU
,QWHUHVVHQ
7UDXULJ NHLW�¾EHU
3URMHNWHQGH
( OWHUQ�VFK¦ W] HQ�GDV�3URMHNW

{ �* UXSSLHUXQJ �IUHLHU�$ QWZ RUWHQ�
0 HKUIDFKQHQQXQJ HQ
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�6�W�L�P�P�W���J�H�Q�D�X �6�W�L�P�P�W���•�E�H�U�Z�L�H�J�H�Q�G

�6�W�L�P�P�W���Z�H�Q�L�J�H�U �6�W�L�P�P�W���J�D�U���Q�L�F�K�W

�N�H�L�Q�H���$�Q�J�D�E�H

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

� � �� � �� � �

: LUNXQJ �GHU�&KDQFHQSDWHQVFKDIWHQ�DXI �GHQ�3URMHNWVWDQGRUW�
q�DXV�6LFKW�GHU�%HWUHXHQGHQ�� � �

� � �� � �� � � � � �� � �� � � � �� �� �

�8�Q�V�H�U�H���(�L�Q�U�L�F�K�W�X�Q�J���D�U�E�H�L�W�H�W���P�H�K�U���P�L�W��
�U�H�J�L�R�Q�D�O�H�Q���1�H�W�]�Z�H�U�N�S�D�U�W�Q�H�U�
�L�Q�Q�H�Q���Z�L�H��
�]���%�����9�H�U�H�L�Q�H�Q�����. �•�Q�V�W�O�H�U�
�L�Q�Q�H�Q���R�G�H�U��
�. �X�O�W�X�U�V�F�K�D�I�I�H�Q�G�H�Q���]�X�V�D�P�P�H�Q��

' XUFK�GLH�&KDQFHQSDWHQVFKDIWHQ�HQWVWHKW�HLQH�YHUVW¦ UNWH�=XVDP P HQDUEHLW�] Z LVFKHQ�%LOGXQJ VVWDQGRUWHQ�XQG�UHJ LRQDOHQ
1 HW] Z HUNSDUWQHU
 LQQHQ��. RQWDNWH�LP �GLUHNWHQ�XQG�HUZ HLWHUWHQ�8 P IHOG�GHU�7DQGHP V�Z HUGHQ�J HNQ¾SIW�XQG�YHUVW¦ UNW�

� � �� � �� � �

�' �X�U�F�K���G�L�H���7�D�Q�G�H�P�V���H�Q�W�V�W�H�K�W�������Y�H�U�V�W�l�U�N�W���V�L�F�K���G�H�U���. �R�Q�W�D�N�W���L�Q�Q�H�U�K�D�O�E���G�H�V���8�P�I�H�O�G�V�������ë

�� �� �� �� ��

���������L�Q�Q�H�U�K�D�O�E���G�H�U���. �O�D�V�V�H���*�U�X�S�S�H���G�H�U���7�D�Q�G�H�P�V�� �� �� ��

���������]�Z�L�V�F�K�H�Q���G�H�Q���)�U�H�X�Q�G�H�V�J�U�X�S�S�H�Q���G�H�U���7�D�Q�G�H�P�V�� �� �� ��

���������]�Z�L�V�F�K�H�Q���G�H�Q���)�D�P�L�O�L�H�Q���G�H�U���7�D�Q�G�H�P�V�� �� �� ��

���������Q�L�F�K�W���V�L�F�K�W�E�D�U�� �� ��

���������L�Q���G�H�U���6�F�K�X�O�H�� �� ��

���������]�Z�L�V�F�K�H�Q���6�F�K�•�O�H�U�
�L�Q�Q�H�Q���X�Q�G���(�K�U�H�Q�D�P�W�O�L�F�K�H�Q�� �� ��

���������V�H�K�U���X�Q�W�H�U�V�F�K�L�H�G�O�L�F�K���]�Z�L�V�F�K�H�Q���G�H�Q���7�D�Q�G�H�P�V�� �� ��

{ �0 HKUIDFKQHQQXQJ HQ��J HVFKORVVHQH�XQG�IUHLH�$ QWZ RUWHQ��
� � �J DEHQ�DQ��HV�QLFKW�EHXUWHLOHQ�] X�N¸ QQHQ

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �



�� �����. �L�W�D�����6�F�K�X�O�I�¸�U�G�H�U�Y�H�U�H�L�Q�H���X�Q�G
�/�D�Q�G�H�V�Y�H�U�E�¦�Q�G�H

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ



5ROOH�GHU�. LWD� �XQG�6FKXOI ¸ UGHUYHUHLQH�EHL�GHU�3URMHNWXP VHW] XQJ �
q�QDFK�$ QJ DEH�GHU�%HWUHXHQGHQ�� � �

�-�D
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�1�H�L�Q
�� �� ��

�-�D
�� �� ��

�1�H�L�Q
�� �� ��

�%�H�L���. �L�W�D���R�G�H�U���6�F�K�X�O�H�����,�V�W���H�L�Q���)�| �U�G�H�U�Y�H�U�H�L�Q���Y�R�U�K�D�Q�G�H�Q�" �0�L�W�J�O�L�H�G�V�F�K�D�I�W���G�H�U���7�D�Q�G�H�P���%�H�W�U�H�X�X�Q�J�V�S�H�U�V�R�Q���L�P���. �L�W�D�����6�F�K�X�O�I�| �U�G�H�U�Y�H�U�H�L�Q

| : LU��,KU��$ OOH��* HP HLQVDP �I¾U�EHVWH�%LOGXQJ �{
Z Z Z �VWLIWXQJ ELOGXQJ �RUJ � VSHQGHQ � �



5ROOH�GHU�. LWD� �XQG�6FKXOI ¸ UGHUYHUHLQH�EHL�GHU�3URMHNWXP VHW] XQJ �
q�QDFK�$ QJ DEH�GHU�%HWUHXHQGHQ�� � �

�1�H�L�Q
�� �� ��

�-�D
�� �� ��

�%�H�L���N�H�L�Q�H�P���D�Q�Z�H�V�H�Q�G�H�Q���)�| �U�G�H�U�Y�H�U�H�L�Q�����: �l �U�H���H�L�Q���. �L�W�D����
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